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IOPUWA TATAPUH Af
BANAHC kbMm 31.12.2010 .

MpunoxeHus 31 pexkemBpu 2010 31 nexempu 2009
BGN '000 BGN '000
AKTUBH
HeTexywm aktueu
VIMoTu, MaLwmHm n obopyasaHe 13 42,024 39,209
HematepuanHu akTuBu : 14 100 116
VIHBECTULMM Ha pa3nonoxeHue 1 3a npogaxba 15 1,036 1,233
43,160 40,558
TekyLum akTuBK
MatepuanHy sanacy 16 15,597 13,854
THProBCkv 1 Apyri B3eMaHus 17 5,449 6,733
MapuyHu cpeacTea 1 NapuyHN eKBUBAMNEHTH 18 1,466 1,928
22,512 22,515
OBLLO AKTUBK 65,672 63,073
COBCTBEH KAMUTAN U NACUBU
COBCTBEH KAMUTAN
OcHoBeH aKLyoHepeH kanuTan 1,004 1,004
Pesepau 5,732 6,030
HatpynaHu neyanbu oT npeax. roanHu 44,301 40,550
HeTHa neyanba 3a roguHata 5,012 3,344
19 56,049 50,928
MACKUBHU
HeTtekyuwn 3agbnxesuns
[NacuBy No OTCPOYEHN AaHbLM 20 1,124 1,241
3aabmkeHns KbM nepcoHana npy NeHCUoHMpaHe 21 625 619
[bnrocpoyHn 3agbImkeHns No HaHCOB NU3MHI 22 943 1,298
[bnrocpoynn 6aHkoBY 3aemu 23 332 2,227
3,024 5,385
TeKywy 3agbmKkeHus
KpatkocpoyHa YacT Ha AbArocpoyHu baHKoBY 3aemm 23 1,895 2,014
THproBCky 3a4bIMKEHNs 24 3,379 3,102
3aabimKeHns 3a faHbLy 25 491 705
[pyru TekyLyy 3anbrmkeHUs 26 834 939
6,599 6,760
OBLLO NACKUBHU 9,623 12,145
OBLLIO0 COBCTBEH KAMUTAN U NACUBHU 65,672 63,073

[punoxeHusma Ha cmparuyu om 8 do 36 ca HepasdenHa yacm om ¢huHaHcoBUs omyem.

[nasex cvemosodumen (cbcmagumen): \ M3nbiHUmeneH dupekmop: =
(Kpacumupa CtoeBa)

28.022011r.




IOPUA FATAPUH Al
OTYET 3A BCEOBXBATHUA fOX0A4
3a nepuopa 01.01.2010 - 31.12.2010 roanHa

01.01.2010 01.01.2009
Mpunoxexuns 31.12.2010 31.12.2009
BGN '000 BGN '000
Mpuxogw oT npogaxoéu 3 49,035 45,681
CebecToHOCT Ha peanuaupaHata npoayKLuus 1 4 (36,735) (35,981)
yenyru
Pasxofu npy Npou3BOACTBO Nog HopMarneH 5 (1,108) (1.429)
kanayutet
BpyTHa neyan6a 11,192 8,271
[pyrv goxoau oT gerHocTTa 6 192 160
Pasxopu 3a npopax6bu i (44) (31)
BbacraHoBsBaHe Ha/(3aryba oT) 0be3LieHkm 8 (339) (366)
ALMWHUCTPATUBHU pasxoam 9 (3,599) (3,324)
[pyru pasxogu 3a gerHocTTa 10 (1,468) (444)
eyan6a ot onepaTuBHa AEWHOCT 5,934 4,266
Dloxonu oT npopax0a Ha HETEKYLUW aKTUBU 11 12 187
®uHaHCcoBYM Npuxoau 12 50 48
®uHaHCOBU pasxoau 12 (456) (753)
Mevan6a ot uHaHCcOBa AENHOCT (406) (705)
Mevan6a 3a roguHaTa npean AbLHLLUM 5,540 3,748
Pasxop 3a faHbLy BbpXy foxona (528) (404)
Mevan6a 3a roguHaTa cnep gaHbuUu 5,012 3,344
Ipyr BceobxBaTeH JoXoa
Meyanbu OT npeoLieHKa Ha HeTeKyLLW aKTUBY 102
[laHbk BbPXY OX0Aa, OTHACALL Ce 32 KOMMOHEHT (10)
Ha apyrust BceobxaaTeH [oxon
Ipyr BceobxBaTeH A0X0/ 3a roAMHATA HETHO 92
06w BceoOxBaTeH 4oX0[, 3a roAuHaTa 5,104 3,344
Dloxop Ha aKuus 20 BGN 5.08 3.33

lMpunoxerusima Ha cmpaxuyu om 8 do 36 ca HepasdenHa Yyacm om (hUHaHCO8UST omyem.

naseH cyemogodumen (cecmasumer):
(Kpacumupa Ctoesa

ManwvaHumeneH dupekmop:

28.022011r.
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IOPWUW FAFAPUH ALl

OTYET 3A NAPUYHUTE NOTOLU
3a nepuopa 01.01.2010 - 31.12.2010 roguHa

01.01.2010 01.01.2009
31.12.2010 31.12.2009
MpunoxeHus BGN '000 BGN '000

MapuyHK noTouu OT onepaTMBHa AENHOCT
oCTbNNEHUS OT KNUEHTH 59,305 55,851
MnallaHus Ha JocTaBuMLIM (38,441) (37,790)
MnawaHua Ha nepcoHana v 3a couuanHoTo ocurypsisaHe (6,629) (7,281)
MnateHn faHbLm (6e3 AaHbLm BbPXy nevanbara) (4,786) (4,408)
BbacTaHoBeHN faHbuy (6e3 fLaHbLu BbpXY nevanbara) 5 -
lnateHu faHbuy BBPXY Nevanbara (703) (249)
BbacTaHOBEHN faHbLM BbpXy nevanbara - 849
KypcoBu pasnuki, HETHO (6) ®)
MnateHun nuxBu1 1 6aHKOBM Takck No 3aeMu 3a 060POTHM CPeAcTBa (158) (317)
MonyyeHu Nuxam 5 2
[pyrv nocTbnnexus/(nnataqms), HeTHO (683) (403)
HeTHu napuyHu noTouy OT onepaTuBHaTa geiAHOCT 7,909 6,246
MapuyHM NoTOUM OT MHBECTULIMOHHA JeHHOCT
ToKyrku Ha UMOTH, MaLLKMHKM 1 0BopyLBaHe (5,904) (1,876)
MocTbnneHus oT npoaaxou Ha MMOTK, MaLLMHK 1 0BopyaBaHe 12 504
HeTHM napuyHM NoTOLM U3NON3BaHN B UHBECTULIMOHHATA AeWHOCT (5,892) (1,372)
MapnyHKu noToum ot puHaHcoBa AENHOCT
Mnavaxus no 6aHkoBM 3aemm (2,014) (2,998)
lnateHu N1XBU NoO 3aeMu C UHBECTULIMOHHO NpeAHa3Ha4eHre (143) (213)
MnaLyaHus no (UHAHCOB NU3UHT (322) (317)
HeTHW napuyHu notoum ot/(M3non3saHn BLB) WH. AEHHOCT (2,479) (3,528)
HeTHo yBenuyeHue Ha napMyHUTe CpeAcTBa U eKBUBaNeHTH (462) 1,346
MapuyHu CpeAcTBa U NapuyHK ekBuBaneHTH Ha 1 sHyapu 1,928 582
Mapuynu cpeacTBa M Nnapu4HK ekBUBaneHTH Ha 31 nekemBpu 17 1,466 1,928

[Npunoxerusima Ha cmpaHuyu om 8 do 36 ca HepasdesHa Yacm om ¢huHaHCo8US omyem.

[naseH cuemosodumen (cbcmasumer): Q
(Kpacmmwﬁa Crogga)
28.02 2011 . ~ K




HOPWUW FATAPUH Al
OTYET 3A NPOMEHUTE B COECTBEHUSA KAMUTAN
3a nepuopa 01.01.2010 - 31.12.2010 roguHa

Qaiossi 3akoHos lpeoyeHbyeH Hampynanu e
Mpunoxenns  akyuoHepeH peoy Py, cobcmeeH
pesepe pe3epe neyanbu

kanuman Kkanuman

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpo Ha 1 sinyapu 2009 1,004 446 6,297 39,759 47,506
06w BceoGxBaTeH goxoa 3a 2009 r. 3,344 3,344
Npyru usmeHeHus - - (792) 91 (1)
* IPYrY M3MEHEHMs! (1) (1)
* TpaHcdep kbM "HaTpynanu nevanbu" npu ussaxaaHe ot
ynotpeba (amopTusaLys) Ha UMOTH, MaLLMHK 1 0BopyaBaHe (792) 792 ;
Ecbexm om omcpoyeru 0aHbuu 6bpXy NO3ULUL, OMYemeHU
dupexmHo & cobcmeeHus kanuman 79 79
Canpo Ha 31 nekemspu 2009 18 1,004 446 5,584 43,894 50,928
06wy BceobxBaTeH goxoa 3a 2010 r. 92 5,012 5,104
[lpyru nameHeHus - - (433) 436 3
* TpaHcdep kbM "HatpynaHu neyanbu" npu ussaxaaHe ot
ynotpeba (amopTu3aLus) Ha UMOTH, MaLUMHK 1 0bopyaBaHe (433) 433 3
* [ipyriA UaMeHeHus 3 3
Egbexm om omcpoyenu 0aHbuu 8bPXy NO3ULUL, OMYemeHU
OupekmHo & cobecmeeHust kanumarn 43 (29) 14
Canpo Ha 31 gekemspm 2010 18 1,004 446 5,286 49,313 56,049

[Npunoxerusama Ha cmpaHuyu om 8 do 36 ca HepasdesiHa yacm om ¢huHaHcosUs omdenm.

nasen cyemogodumen (cbcmasumen):

WanwrHumener dupexmop: Z/é /Ké '
Y,

(Kpacumupa Croesa) e (MeaH Wapnanmkues
28.02 2011 . *




JOPUN TATAPUH” AL

NPUNOXEHMA KbM roAULLIHAA ®UHAHCOB OTHET

CbAbPXAHUE

1. UHOOPMALIUA 3A IPYXECTBOTO

2. OCHOBHM NONOXEHWA OT CYETOBOAHATA MONUTUKA HA IPYXXECTBOTO
3. MPUXOAM OT NPOAAXBH

4. CEBECTOWHOCT HA PEANIU3NPAHATA NPOAYKLIMA

5. PA3X0u NPU NPOU3BOACTBO NOA HOPMANEH KAMALMUTET
6. IPYrM OX0AMN OT AEMHOCTTA

7. PA3XO[U 3A NMPOOAXBHN

8. Bb3CTAHOBABAHE HA | 3ArYBA OT OBE3LIEHKA

9. ADMUHUCTPATUBHKU PA3X0OU

10. APYTU PA3XOOM 3A AEMHOCTTA

11. AOXOOU OT NPOAAXBA HA HETEKYLLU AKTUBU

12. PUAHAHCOBU NPUXOON U PA3XOU

13. UMOTW, MALLWHW 1 OBOPYIBAHE

14. HEMATEPWAITHWA AKTUBU

15. UHBECTULIMK HA PA3NONOXEHWE U 3A MPOOAXBA
16. MATEPUANHW 3ANACH

17. TbPFOBCKW U APYT'Y B3EMAHUA

18. MAPUYHU CPE[ICTBA U MAPUYHU EKBUBAIIEHTU

19. KAMUTAI U PE3EPBU

20. NACMBW MO OTCPOYEHU AHBLU
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27. YCNOBHU 3AABIMKEHNA U AHTAXXUMEHTHU
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30. CbBUTUA CNEL OATATA HA BANAHCA
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JOPU TATAPUH" ALl NPUIOXEHNA KbM FOAMLLEH ®MHAHCOB OTHET 3A 2010 roauHa

1. UHOOPMALIUA 3A IPYXKECTBOTO

O0pwnin Tarapun” ALL (go 08.05.2009 r. - Mnoeaus - KOpwit Marapun - BT” All) € TbproBCkO APYXECTBO CbC
cefanuile v agpec Ha ynpaenerue rp.Mlnosams, yn. Porowko woce Ne 1. CbaebHata pernctpaums Ha ApyXecTBoTo €
o1 1993 r., pewenne Ne 11852/01.12.1993 r. Ha M1OC cba.

1.1.Cob6cmeeHocm U ynpaeJieHue

HO0puii Tarapud” Al e nyBrmnyHoO ApyKecTBO CbrnacHo 3akoHa 3a nybnnyHo npeanaraHe Ha LEHHM KHka. Kbm

31.12.2010 r. pa3npedeneHneTo Ha akLUMOHEPHIS KanuTan Ha APYXeCTBOTO € KaKTo crnejpa:

,bapanko” EOO[] 49,00 %
,Komco Tabako” 00[ 18,00 %
Lpymv topugunyecky nuua 29,34 %
duanyeckm nuua 3,66 %

,D,py)KeCTBOTO nMa eHOCTEeNneHHa CMCTEMa Ha ynpaBneHne CbC CbBET Ha AUPEKTOPUTE OT TPMUMaA YrEeHOBE U

Ce ynpasnsaea 1 npeacraensasa OT M3mbnHUTENHMS OUPEKTop VBaH KDYMOB LLIapnaH,q»(MeB.

Kbem 31.12.2010 r. cnUCBbYHUST CbCTAB Ha MepcoHana Ha ApyKecTBoTo € 360 paboTHWUM W cnyxuTenu

(31.12.2009 r.: 388 paboTHUUM 1 cnyxuTenn)

1.2. [lpedMem Ha deliHocm

Mpe3 2010 r. OpyxeCTBOTO U3BBLPLUBA OCHOBHO CMEHWUTE BULOBE OnepaLu 1 CLENKN:

e [Ipon3BOACTBO Ha NeyYaTHW MaTepuan;
e [lpon3BOACTBO HA OUNTHPHI NPBYKY;

e  BBHWHOTLProBCKa JENHOCT.



JOPU TATAPUH" ALl NPUIOXEHNA KbM FOAMLLEH ®MHAHCOB OTHET 3A 2010 roauHa

2. OCHOBHW NMONOXEHWA OT CYETOBOAHATA NONUTUKA HA APYXECTBOTO

2.1.5a3a 3a uzeomesiHe Ha huHaHcosus omy4yem

OuHaHcoBuAT 0T4eT Ha HOpuin MarapuH” Al e u3roTBeH B CbOTBETCTBME C BCUYKM MexayHapoaHW cTaHgapT
3a duHaHcosn otyetn (MCPO), kouTo ce CbCTOAT OT: CTaHZApTV 3a (PMHAHCOBA OTYETHOCT M OT TbIIKYBaHWUS Ha
Komuteta 3a passcHeHuss Ha MCOO (KPMC®O), ogobpenn ot Cbeeta no MexayHapoaHM CHETOBOAHM CTaH&apTH
(CMCC), n MexayHapoaHMTE CYETOBOAHM CTaHAAPTW U ThiKyBaHMsATa Ha [oCTOSHHMS KoMUTET 3a passcHsBaHe ([KP),
opnobpenn ot Komuteta no MexayHapogHu cuetoBogHu ctanaapti (KMCC), kouto ca npuetn ot Komucusita Ha
EBponeickus cb103.

[OpyxectBOTO € M3rotBuno cBost BCtbnuteneH 6anaHc no MCAO Ha 31.12.2000 r., kosTo faTa e npueta 3a
[ata Ha npemuHaeaHe kbM MCOO.

BbB Bpb3ka ¢ nameHeHneto Ha MCC 1 lMNpeactaesHe Ha GMHAHCOBUTE OTYETH [IpYKECTBOTO LLE M3roTBS eayH
06w oTyeT 3a BCceobxBaTHUS JOXO4,.

[pyxecTBOTO BOAM CBOMTE CYETOBOAHM pernctpu B 6barapcku nes (BGN), KOWTO npuema kaTo Heroa oTyeTHa
BanyTa 3a npeactaesiHe. [laHHUTE BbB (hMHAHCOBWS OTYET U NPUNOXEHUSATA KbM HETO Ca NPEeACTaBEHN B XMNSAM Nesa.

[MpeactaBaHETO Ha (hMHAHCOBKS OTYET CbrmacHo MexayHapogHuTe CTaH4apTy 3a OMHAHCOBK OTYETU U3NCKBA
PBKOBOACTBOTO Aa Hanpasu Han-gobpy NpuBNM3NTENHM OLEHKM, HAYMCNEHUS U pa3yMHO 0BOCHOBaHM NPEANONoXeHNs,
KOWUTO OKa3BaT eqpeKT BbpXy OTYETEHUTE CTOWHOCTW Ha aKTUBMTE U MacuBWTE, U Ha OMOBECTABAHETO Ha YCMOBHU
B3eMaHusl 1 3adb/DKEHUS KbM [atata Ha OTYeTa, U pPecn. BbPXY OTYETEHUTE CTOWHOCTHW pasMepu Ha npuxoguTe u
pasxoguTe 3a OTYeTHaTa roauHa. Tesn NpUONM3MTENHM OLEHKM, HAYUCIEHUS U MPEAmnONoXeHUs ca OCHOBaHU Ha
MHGOPMALMATA, KOSITO € Hann4Ha KbM [JaTaTa Ha (MHAHCOBWS OTYET, Mopaam KOeTo bbaelumTe hakTuyecku pesynraTu

Buxa mornu ga 6baat pasnuyHn OT TAX.

2.2. CpagHuUmenHu 0aHHu

,U.py)KeCTBOTO npeactaBsa CpaBHUTENHA MHCbOpMaLlMﬂ B TO3U1 CbVIHaHCOB OTYET 3a efiHa npeaxoaHa roguHa.
Korato e H606X0,L'J,MMO, CPaBHUTENHNTE OaHHWU Ce peKJ'IaCVI(bI/IU,I/IpaT (I/I I'IpeVI3‘-IVICJ'I$|BaT), 3a fa ce MNOCTUrHe

CbnoCTaBMMOCT CNPAMO NPOMEHU B NPEACTABAHETO B TEKYLLATa rognHa.

2.3. QYHKUUOHa/IHa 8ajlyma U Npu3HasaHe Ha Kypcosu pas/iuku

OtyeTHa BanyTa Ha nNpeacTaBsHe Ha (OMHAHCOBIS OTYET Ha APYXECTBOTO € BbnrapckusT ne..

lMpn nMbpBOHAYarnHo Npu3HaBaHe, cAenka B Yy)AecTpaHHa BaryTa Ce 3anucea BbB (DYHKUMOHaNHaTa BanyTa,
KaTo KbM CymaTa B YyAecCTpaHHa BanyTa ce npunara 0BMeHHUST Kypc KbM MOMEHTA Ha CAenkata unu onepauusta.
MapuyHuTe CcpencTBa, B3EMaHWATA W 3a0bIKEHUATA, AEHOMMHMPAHW B YyxOecTpaHHa BamnyTa ce OTyMTaT BbB
(bYHKUMOHamNHaTa BanyTa kato ce npunara obmeHHus kypc, nybnmkysaH ot BHB 3a nocnegHus paboteH AeH Ha

CbOTBETHUA MECEL.



JOPU TATAPUH" ALl NPUIOXEHNA KbM FOAMLLEH ®MHAHCOB OTHET 3A 2010 roauHa

2.4. lMpuxodu u Pasxodu

MpuxoauTe B APYXECTBOTO Ce Mpu3HaBaT Ha 6asa MpuHUMNa 3a HauucnsiBaHe M A0 CTeneHTa, [0 KOSTO
CTOMaHCK1Te U3roau ce NpuaobuBaT OT APYXECTBOTO W JOKOMKOTO NPUXOANUTE MOTaT HAAEXaHO aa Ce U3MEpST.

Mpu npoaaxbute Ha NPOAYKLWS, CTOKM U MaTepuani nNpuxoauTe ce NnpuUsHaBarT, KoraTo BCUYKM ChLLUECTBEHM
PUCKOBE 1 MOM3M, NPOM3TMYaLLM OT TAXHATa COBCTBEHOCT NPeMUHABAT B KynyBaya.

Pasxoute B ApYXecTBOTO Ce MPU3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe M Ha 6asa MpuHUMNUTE Ha

HavncnaBaHe 1 CbnocTaBMMOCT.

2.5. Umomu, MawuHu u o6opydeaHe

WmoTuTe, MawmHUTE 1 060PYABAHETO (ABNTOTPAHM MaTepUanHu akT1BM) ca NPeACTaBeHN BbB (PMHAHCOBKS
OTYeT MO MpeoLieHeHa CTOMHOCT, HaMasieHa C HaTpynaHaTa amopTU3aLns 1 3arybute oT obesLeHka, C 3KYeHne Ha

CTONAHCKMS UHBEHTAP, KOWTO € OLieHEH No WHAMpaHa ceGecToHOCT.

[Tbp8oHaYanHo oueHsgaHe

MMpn MbpBOHAYANHOTO UM MpuaobuBaHe MMOTWTE, MalmHUTE W 060pYABaHETO Ce OLEHsBaT MO LeHa Ha
npuaobreaHe(cebecToNHOCT), KOATO BKMKOYBA MOKYMHATa LieHa, BKM. MUTHUYECKM TaKCU M BCUYKM MPEKU pasxoaw,
HeoOXOAMMM 3a MpUBEXOAHE Ha akTuea B pabOTHO CbCTOsHMe. pekuTe pasxogu ca: pasxoau 3a MOAroToBKa Ha
obekTa, pa3xoau 3a MbpBOHaYarnHa gocTaska 1 0bpaboTka, pasxoauTe 3a MOHTaX, pasxodu 3a XOHOpapu Ha nnua,
CBbP3aHW C NPOEKTa, HEBL3CTAHOBAEMM JaHbLUM U Ap.

[pyxecTBOTO € onpegenuno croiHocTeH npar ot 500 nB., Nog KOUTO NpUOoBUTUTE aKTUBM HE3aBMCUMO, Ye
npuTEXaBaT XapakTepucTMkaTa Ha SbNroTpaeH akTuB, Ce TPeTUpaT KaTo TeKyLy pasxof B MOMEHTa Ha NpuaobuBaHeTo
uMm.

lNocnedsauyo ouyeHsisaHe

W3bpaHuaT oT ApyxecTBOTO MOAXOA 3a nocrnefsalia OanaHcoBa OLEHKa Ha WMOTUTE, MalWHUTE 1
obopyaBaHeTo e Moaena Ha npeoleHeHata ctonHocT no MCC 16 — npeougeHeHa CTOMHOCT, HamareHa ¢ nocneaBaLlo
HaYuCreHnTe amopTU3aLnW 1 HaTpynaHuTe 3arybu ot obesLeHka.

lMpeoueHka Ha UMOTWTE, MalMHUTE W 060PYABaHETO Ce M3BbpLIBA OT NMLEH3VUPaHU OLEHUTENN

obuyainHo Ha nepuog oT 5 roguHu. Taknea nMpeoLeHKM ca n3sbpLueHn kbM 31.12.2000 1. n kbm 31.12.2005 .

Memodu Ha amopmu3zayusi
[pyxecTBOTO M3NON3Ba NIMHEEH METOA Ha amMopTU3aLMs Ha AbIroTpalnHUTE MatepuanHu aktueu. 3emsTa He
ce amopTuanpa. MonesHUaT XUBOT MO rPYNM akTUBM € KaKTo crefsa:
e crpagn — ot 20 8o 70 r. (B 3aBUCMMOCT OT NPeAHa3HaYeHNETO 1 KOHCTPYKLUSTa);
® MaLLUMHK, CbOPBXEHUS U 0bopyaBaHe — oT 7 0o 18 1.;
® KOMNITPU —4 1.;
10



JOPU TATAPUH" ALl NPUIOXEHNA KbM FOAMLLEH ®MHAHCOB OTHET 3A 2010 roauHa

e TPAHCMOPTHW CpeacTBa (nekn astomobunu) — 8r.;

® CTOMAHCKM UHBEHTAp — 8 T.

OnpenenennaT cpok Ha roAHOCT Ha AbNrOTPaNHUTE aKTVBW Ce Npernexaa B kpas Ha BCAKA roguHa u npw
YCTAHOBSIBAHE Ha 3HAYUTENHM OTKMOHEHUS cnpsaMo ObaelynTe O4akBaHWA 3a CPOKA Ha W3MOM3BAHETO Ha aKTUBUTE,

CbLLNAT Ce Kopurnpa nepcnekTneHoO.

Mocnedsawu paszxodu

Pa3xogute 3a peMOHTM U MOAAPLXKKA Ce MPWU3HABAT 3a TeKyWwy B Mepuoga, Mpe3 KOWTO Ca HanpaBeHw.
M3BbpLueHn nocneasalyy pa3xoan, CBbp3aHu C MMOTHW, MaLUMHK U 0bopyaBaHe, KOUTO UMaT XapakTep Ha NoAMsHa Ha
onpegeneHn Bb3foBy YacTu 1 arperatut, WM Ha NpeyCcTPOMCTBO 1 PEKOHCTPYKLMS, Ce KanuTanuaupat kbM 6anaHcosata
CTOMHOCT Ha CbOTBETHUS aKTUB M Ce Mpepasrniexaa OCTaTbyHWA My MOME3eH XMBOT KbM [aTaTa Ha Kanutanuaaups.
CblueBpeMeHHO, HeaMopTu3MpaHaTa YacT Ha 3aMEHEHWTEe KOMMOHEHTW Ce u3nucBa OT OanmaHcoBaTa CTOWHOCT Ha

aKTUBUTE U Ce NpuU3HaBa B TEKYLLUWUTE pa3xodn 3a nepuoda Ha I'IpeyCTPOVICTBOTO.

Obe3ueHka Ha akmusu
BanaHcoBMTE CTOMHOCTW Ha ObAroTpaitHUTE MaTepuarnHy akTUBK NOANexat Ha nperneq 3a obesleHka, korato
ca Hanuue cbbuTtis umm NnpomeHn B obCTOSATENCTBATA, KOMTO MOKaseart, Ye GanaHcoBaTta CTOMHOCT 6u Morna fa ce

OTNMYaBa TpaHo OT Bb3CTAHOBMMATA UM CTOMHOCT.

2.6. HemamepuanHu akmugu

HemaTepuanHuTe akTMBM ca MNPEACTABEHM BbB (HDUHAHCOBMA OTYeT NO CeOECTOMHOCT, HamaneHa ¢
HaTpynaHaTa aMmopTu3aLys. B TexHUs CbCTaB ca BKIIOYEHW NMMLEH3W 3a NOM3BaHe Ha NporpamMHy NpoayKTy.

B OpyxecTBOTO Ce mpunara NMHEEH MeTod Ha aMopTM3auus Ha HemMaTepuanHuTe akTUBW MpK OmpeneneH
MONME3EH XNBOT 5T.

BanaHcoBaTa CTOMHOCT Ha HemMaTepuanHuTe akTUBM NOANEXM Ha npernes 3a 0besLeHka.

2.7. kHeecmuyuu Ha pa3nonoxeHue u 3a npodaxba

MpuTexaBaHUTe OT [PYXECTBOTO MHBECTULMW MOANEXaT Ha nperneq 3a obesleHka. Mpu ycTaHOBsiBaHe Ha

obesLieHka, Cbliata ce 0Tpa3sBa B 0T4eTa 3a BCeobXBaTHUSA [OXOL.

2.8. MamepuanHu 3anacu

MaTepmanHMTe 3anacu ca OLUeHeHN No no-HKUCKaTta oT. cebecTONHOCT W HeTHaTa peanusupyema CTOWHOCT.
Pasxoaute, kouto ce M3BbpLWBaAT, 3a Aa AoBedarT AdadeH NPOAYKT B HEroBOTO HACTOAWO CbCTOAHWE WU

MECTOHaX0XAEHME, Ce BKNKOYBAT B ce0ECTONHOCTTA, KaKTO Creapa:
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e CYPOBVHMW W MaTepuanu B roToB BUL — BCUYKM JOCTABHM Pasxoau, KOWTO BKIKOYBAT NOKYMHA LieHa, BHOCHM
MWTa M TaKCW, TPAHCMOPTHU PasXxoau, HEBL3CTAHOBSEMW AaHbLMW M ApYri pasxoam, KOUTO JONPUHACAT 3a NpuBEXaaHe
Ha MaTepuanuTe B roTOB 3a TSXHOTO WU3MOMN3BaHe BUA;

e rOTOBa NPOAYKLMS N HE3ABBPLLEHO NPOU3BOACTBO — NPEKUTE Pa3X0AM Ha MaTepuanui u TpyA 1 npucnagalla
Ce 4YacT OT NPOW3BOLCTBEHUTE HEMPEKM Pas3xogu NMpW HOPMArHO HaTOBApeH KamauuTeT Ha NPOW3BOLCTBEHMTE
MOLLHOCTW, C M3KIIOYEHWE Ha aAMUHUCTPATUBHWTE Pa3XOAM, KyPCOBUTE pPasivMKW W Pa3XxoauTe N0 MPUBIEYEHM
(bMHaHCOBM pecypcy.

Mpu ynotpebata (npopax6baTta) Ha MaTepuanHuTe 3anacy ce W3non3Ba MeToabT Ha CpedHO-MpeTerneHarta
LieHa (cebecTomnHocr).

HeTHaTta peanusupyema CTOWHOCT npefcTaBnsiBa NpubnusMTEnHoO onpefeneHata npodaxHa LeHa Ha AaaeH
aKTUB B HOPMamnHUs XO4 Ha CTOMaHCKa [AEMHOCT, HamaneHa C npubnuaUTeNnHO onpefeneHuTe pasxogu no

[OBBbPLUBAHETO B TbProBCKM BUA HA TO3W aKTUB U I'IpM6J'II/13I/ITeJ'IHO onpeneneHnTe pasxoan 3a npoua>K6a.

2.9. Tbp2oecKu u pyau 83eMaHusl

THProBCKMTE B3eMaHWs Ce MpeAcTaBAT W OTYMTAT MO CTOMHOCTTA Ha OpUTMHaNHO W3dadeHata aktypa
(cebecTomnHoCT), HamaneHa ¢ pa3mepa Ha obeslieHkaTa 3a Hecboupaemm cymu. MpubnusuTenHaTa oleHka 3a 3arybu ot
CbMHUTENHM 1 HECBOMpPaemMu B3eMaHUs Ce MpaBy, KOraTo 3a CbOMpaeMOoCTTa Ha UsnaTta cyma WiW Ha 4acT OT Hesl
CbLLECTBYBA BUCOKA HECUTYPHOCT. HecbbupaemunTe B3eMaHns ce U3NMUCBaT, KOraTo Ce YCTaHOBAT NPaBHUTE OCHOBAHWS

3a TOBa.

2.10. apu u napu4yHU ekgueaaeHmu

[lapuyHMTEe CpeacTBa BKIHOYBAT KACOBUTE HANMYHOCTM W pasnnawaTtenHuTe CMeTKW, a NapuyHuTe
€KBMBANEHTU - KPAaTKOCPOUHUTE AEN03nTU B BaHKW, YNIATO OpUTMHANEH MaTypuTeT € No-MaTbk OT 3 Mecela.

3a LennTe Ha M3roTBSHETO Ha OTYETa 32 MaPUYHUTE NOTOLM:

® NAPWUYHUTE MOCTLNIEHUS! OT KIWEHTW 1 NAapUYHMTE NMaLlaHWs KbM JOCTaBYMUM Ca NPEACTaBeHn BpyTHO, C
BknoyeH AAC (20%);

o [IMXBMTE MO NOMYYEHWN UHBECTULMOHHIW KpeaUTH Ce BKMIOYBAT KaTo NnallaHus 3a (hMHaHCoBa AENHOCT;

e nnateHuaT OAC no Nokynku Ha ObArOTpailHW akTMBM Ce MOCOYBA KaTo “NnalaHns KbM JOCTABYMLM’ KbM
napu4yHUTE NOTOLM OT OmepaTWBHA AEMHOCT, JOKOMKOTO TOM y4yacTBa M Ce Bb3CTAHOBSBA 3aefHO M B OnepaTUBHUTE

NOTOLUW Ha OpYyXeCTBOTO 3a CbOTBETHNA NEpUoa (Meceu,).

2.11. 3adbmkeHus kbM docmasyuyu u dpyau 3adbmKeHus

3agbmkeHusTa KbM JOCTaBUMLM M OPYTATE TEKYLM 3abIKEHUS Ce OTYMTAT MO CTONHOCTTA HA OpUTMHAMNHNTE
thakTypm (cebecTonHOCT), KOATO Ce mpueMa 3a cripaBefMBata CTOMHOCT Ha CAenkata, KosTo we 6bae usnnateHa B

ObelLe CpeLLy Nomy4eHnuTe CTOKM 1 YCIyTu.
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2.12. Jluxe OHOCHU 3aeMu U dpyau npueaeyeHu huHaHCco8U pecypcu

Beuukv 3aemu 1 Apyrv nNpuBneYeHU (PUHaAHCOBM PECypcu Ca MpeAcTaBeHW Mo ceBecTOMHOCT (HOMMHAMHA
cyma), KOSITO Ce Npuema 3a CrpaBe/nBa CTONHOCT Ha MOMy4eHOTO NO CAeNKaTa, HETHO OT NPEKUTE PasXxoau, CBbp3aHH

C Te3n 3aeMu 1 npuBnedeHn pecypcu.

2.13. JlusuHe

QUHaHCOo8 fU3UHe

OVHAHCOBMSAT NU3KHT, MPY KOWTO Ce TpaHcdeprpa KbM APYXECTBOTO CbLUECTBEHATA YacT OT BCUYKM PUCKOBE U
CTOMAHCKM MOM3n, MpoMsTUYaLLM OT COOCTBEHOCTTA BbPXY aKkTuBa nog (OMHAHCOB NM3MHI, Ce KanuTanusupa B
CYETOBOAHMSA BanaHC Ha NU3MHIONONyYaTens KaTo ce NpeacTaBs KaTo MMOTM, MallMHM W 0BopyaBaHe Nog NMWU3WHE No
LileHa Ha He3abaBHa npoaax0ba UK ako e No-H1CKa - MO HAcTOosILLaTa CTOMHOCT HAa MUHUMANHWUTE NU3WHIOBY NNaLaHus.
NIn3nHroBMTE NNaLjaHus CbabpXaT B ONPeAeneHo CbOTHOLLEHWE Ha (hHAHCOBWS pasxof (MMxBaTa) M npunagaliata ce
4acT OT JIM3WMHrOBOTO 3adbfikeHne (FMaBHWLA), Taka Ye 4a Ce MOCTUTHe NOCTOSHEH NIMXBEH MPOLEHT 3a OcTaBallata
HeusnnaTeHa 4acT OT rnaBHWUATa MO NU3MHIOBOTO 3adbihkeHWe. JIMXBEHUTe pasxodu ce BKMHYBAT B OTYeTa 3a
Bce0oOXBaTHWA 40OX0A,.

MpuoobuTiTe NOA (MHAHCOB NU3VHT aKTUBI Ce aMOPTM3MPaT Ha 6a3a NonesHust X1BOT Ha aKTUBa.

OnepamuseH nu3uHe

NnanHr, Npu KOWTO HaeMOAATEeNsAT NpoAb/XaBa f[a MpUTEXaBa CbLUECTBEHATa YaCT OT BCUYKWA PUCKOBE W
CTOMAHCKM M3rogn 0T COOCTBEHOCTTA BbPXY [AadeHWS aKTMB Ce Knacuguumpa Kato OnepaTuBeH JIN3WNHT.
MnawannaTa/nocTbNNEHUsTa NO ONepaTUBHUS NU3NHT Ce NPU3HABAT KaTo pasxoan/Npuxoam B OTYETa 3a BCeobXBaTHUS

A0xoa Ha 6asa nuHeeH MeTop 3a nepuoa Ha nu3unHra.

2.14. MeHcuUoHHU U Opyau 3a0b/IKEHUSI KbM NePCOHana

TpyROBUTE M OCUTYPUTENHU OTHOLLEHWS C PabOTHALMTE U CRYXMTENNTE B APYXECTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kopgekca Ha Tpyaa (KT), KonektusHua Tpyaoe gorosop (KTH) v Ha pasnopendute Ha gercTBaLioTo
OCUTYpUTENTHO 3aKOHOLATENCTBO.

KpaTkocpouHuTe foxoam 3a nepcoHana nog opmata Ha Bb3HarpaxaeHusi, OOHycu 1 coumanti gonnatiaHms
W Npugobusky, (M3MCKyemu B pamkuTe Ha 12 Mecela cried Kpasi Ha Nepuoaa, B KOWTO NEPCOHAMbT e MoNoXWUn Tpyz 3a
TAX UNW € N3MbIHKA HeobxoauMMTE YCNOBKS) Ce NPU3HABAT KaTo pasxof B OT4eTa 3a BCeoOXBaTHWSA LOXOA B NEpuoaa,
B KOWTO € MONOXeH TPyAbT 3a TAX WM Ca W3MbIHEHU M3NCKBaHWATA 3@ TAXHOTO MonyyasaHe. Obmxumute OT
APYXeCTBOTO BHOCKM MO COLMANHOTO W 3APABHO OCUTYpsiBAaHe CE NMpU3HABAT KaTo TEKYLL Pa3X0A U 3afb/KEHNE 3aeaHO

CbC CbOTBETHUTE JOXOON, C KOUTO TE Ca CBbP3aHW.
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CblUo Taka KbM AaTaTa Ha BCEKM (MHAHCOB OTYET APYXECTBOTO MpaBM OLEHKa Ha CymaTa Ha O4YaKBaHWUTe
pa3xoau Mo HaTpynBaluTe Ce KOMMEHCHUpYeMW OTMyCKW, KOSITO Ce ovakBa Aa Gbae u3nnarteHa kato pesynTar ot
HEu3non3BaHoTO NPaBO Ha HaTpynaH OTnyck. B oueHkaTa ce BKkMtouBa NpubnmManTenHaTa npeLeHka B HEAUCKOHTUPaH
pa3Mep Ha pasxoAuTe 3a CamMuTe Bb3HArpaXgeHus W Ha pas3xoauTe 3a BHOCKM MO 3aAbIKUTENHOTO OBLECTBEHO
ocurypsiBaHe, KouTo paboToaaTensT AbmkN BbpXY Te3N CyMU.

CwrracHo Kopekca Ha TpyAa APYXECTBOTO € 3ab/TKEHO fja U3Nnalya Ha nuua OT nepcoHana Npu HacTbrBaHe
Ha MeHCMOHHa Bb3pacT 0be3lleTeHne, KOeTO B 3aBUCMMOCT OT TPYAOBMS CTax B NpeanpusTMETO MOXe Aa Bapupa
Mexay 2 U 6 OpyTHM MeceyHu paboTHW 3annaTh KbM [aTtaTa Ha npekpaTsBaHe Ha TpyAOBOTO MpaBoOTHOLWeHMe. Mo
CBOWTE XapaKTepPUCTMKM TE3N CXEMM NPEACTABMNSBAT NNaHoBe C AeUHNPaHN AOXOaM.

M3uncneHneTo Ha pasmepa Ha Te3u 3afbIKeHWs Hanara y4acTueTo Ha KBanuduumpanm akTioepy, 3a aa Moxe
[a ce onpefenu TsxHaTa CerallHa CTOMHOCT KbM AaTaTa Ha oT4eTa, KOsTo fAa ce Bkoun B GanaHca, a pecn.

W3MEHEHMETO B CTOMHOCTTA UM — B OTYETa 3a BCE0OXBATHMSA AOXOL,.

2.15. AKUUOHEepEeH kanuman u pesepsu

H0puin TarapuH” Al e cbagaeHo KaTo akUMOHepHO ApyxecTBo. KaTo TakoBa e 3abimkeHo Aa peructpupa B
TbproBCkMsl PErMCTbP OMpedeneH pasMep Ha akyUOHepeH Kanuman, KOWTO [a CNlyxu Kato obesnevyeHue Ha
KPeaMTOpUTE Ha [PYXECTBOTO 33 W3MbIHEHWE HA TEXHUTE B3EMaHWs KbM Hero. AKUMOHEpWUTE OTroBapsAT 3a
3a0bIIKEHNSITA HA APYXECTBOTO 4O pa3Mepa Ha CBOETO aKLMOHEPHO y4yacTve B KanuTana W MoraT da nmpeTeHampar
BpblUaHe Ha TOBa y4acTue CaMO B MPOW3BOACTBO NO NWKBMAALMS WKW HECLCTOATENHOCT. [IpyKecTBOTO OTuMTa
OCHOBHWS! CU KanuTan no HOMUHAMHA CTOMHOCT Ha PErMCTPUPaHMTE B Cbaa aKLmK.

CbrnacHo M3MckBaHWATa Ha TbproBCKMS 3aKOH M yCTaBa APYXECTBOTO € AMbXHO Aa dopmupa U ¢hoHO
Pe3epeeH, kaTo N3TOYHWLM Ha hoHAa MoraT Aa Obaart:

e Hai-marnko egHa gecerta OT nevanbarta, KOSTO Ce OTAENs, [OKaTo CpeacTBaTta BbB (hOHAA LOCTUrHAT edHa

AeceTa 4acT OT kanuTana unm no-rofiiMa YacT, no peLueHne Ha 06LoTo cbbpaHme;

e CpefcTBaTa, NOMy4YeHn Hap HOMUHAMHaTa CTOMHOCT Ha akLWMTe Npy M3AaBaHETO UM (MPEMUEH PE3EpB);
e JpYri M3TOYHULM, NPeaBMaeHM no pelueHne Ha OBLwoTo chbpaHue.

CbrnacHo nauckaHusiTa Ha TbproBCKMS 3aKOH CpeacTBaTa OT (hoHAa MoraT Aa Cce M3nonseaTr camo 3a
nokpuBaHe Ha roguwHata 3aryba v Ha 3arybu oT npegxogHu roguHu. Korato cpegcTBata BbB (POHAQ LOCTUTHAT
ONpedeneHns MUHAMarneH pasmep, CpeacTata Hag TasW Cyma MoraT Aa ObaaT W3nonssaHM 3a yBenuyaBaHe Ha

Kanutana.

MpeoyeHbYHUSIM pe3epe e hopmMpaH OT MOMOXMTENHATa npeoleHka Ha GanaHcoBaTa CTOMHOCT Ha
UMOTUTE, MaLLMHUTE U 0BOPYABAHETO 0 TEXHUTE CMIPABEANMBY CTOMHOCTU. ECHEKTLT HA OTCPOYEHUTE JaHbLM BbpXY
MPeOLiEHbYHNS PE3EPB € OTPa3eH AMPEKTHO 3a CMeTKa Ha To3M pe3epB. [PeoLEeHbYHUAT PE3epB Ce NPEeXBbLPMS KbM

“HanyI'IaHIA neyan6u”, koraTo akTUBWTE Ca HaMbIIHO aMOPTU3MPAHKN U OTNUCAHN.
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2.16. Janbyu ebpxy neyanbama

Tekyujume OdaHbyU BbpXy nevanbaTa ca onpedeneHn B CbOTBETCTBME C W3MCKBaHWATA Ha OGbnrapckoto
[aHBYHO 3aKOHOAATENCTBO — 3aKOHa 3@ KOPNOpPaTUBHOTO NOAOXOAHO obnaraHe.

OmcpoyeHume daHbyu BbPXY Nevanbara ce oNpeaensT kato ce 13nonasa 6anaHcoBMAT NackBeH MeTod No
OTHOLLIEHWE Ha BCUYKM BPEMEHHM Pa3fnuki KbM [aTaTa Ha (OMHAHCOBMS OTYET, KOUTO ChLLeCTByBaT Mexay GanaHcosuTe
CTOHOCTYW 1 AaHBYHNTE OCHOBM HA OTAEMNHUTE aKTWUBM M NaCcMBH.

OTCpoyeHnTe JaHbYHM NACcUBY CE NPU3HABAT 3a BCUYKW 0BnaraeMm BPEMEHHU Pa3fnKi.

OTCpoYeHNTe AaHbYHW aKTVUBM CE NPU3HABAT 3@ BCUYKW HaMansieMu BPEMEHHW Pasnikv 1 3a HEM3NON3BaHUTE
AaHbYHM 3arybu, [0 CTeneHTa, [0 KOSITO € BEpPOSTHO Te [a ce nposiBsBaT 0bpaTHO M aa Obae reHepupaHa B 6bgelle
[ocTaTbyHa M obrnaraema nevanba unv fa ce mposiBAT obraraemu BPEMEHHW pasnukW, OT KOMTO [a MoraT Aa ce
MpyCnagHaT Tean Hamansemn pasnuku.

OTCpoyeHNTe AaHbLM, CBBP3aHN C 0BEKTH, KOUTO Ca OTYETEHWN AMPEKTHO B COOCTBEHUS KanuTan unu apyra
BanaHcoBa No3nLys, CbLUO Ce OTYMTAT AMPEKTHO KbM CbOTBETHWS KanuTanoB KOMNOHEHT Unk BanaHcoBaTa nosvums.

OTCpoyeHNTe AaHbYHW aKTUBM M MacuBM CE OLEHsIBAT Ha Dasa AaHbYHWUTE CTaBKW, KOWUTO Ce O4YakBa Aa ce
npunarat 3a nepuopa, npe3 KOWTO aKTWBWUTe Lie Ce peanusupat, a nacueuTe Lie ce ypedsT (moracsT), Ha 6asa

AAaHbYHUTE 3aKOHM KOUTO Ca B CuIa UNn B rondma CTeNeH Ha CUrypHOCT Ce OYaKkBa fa Ca B Cuna.

2.17. oxodu Ha akyus

OCHOBHWTE [JOXOAM Ha aKUMs Ce M34MCNsiBaT KaTo ce pasgeny HeTHata nevan6a wnum 3aryba 3a nepuopa,
rnoanexalla Ha pasnpegeneHue Mexay akuMoHepuTe, NpuUTexaTenu Ha OBMKHOBEHW aKUMW, HA CPenHO-MpeTerneHus

Opoit Ha obpKaHUTe 0OMKHOBEHM aKLMK 3a Nepuopa.

2.18. peueHku om onpedensuio 3Ha4YyeHue Npu npusnazaHe cyemoeodHama noaumukKa

AkmroepcKu usyucneHus

ﬂpm onpenendHe Ha ceraliHaTta CTOMHOCT Ha ObArocpo4HUTE 3aAbimkeHUsa KbM nNepcoHana npu neHCMoHnpaHe
Ca M3non3BaHn M34MUCneHna Ha CepTI/IqJI/ILl'VIpaHM aKTHoepu, 6a3mpaHV| Ha npeanoriokeHna 3a CMbPTHOCT, TEMN Ha
TeKy4eCTBO Ha nepcoHana, 6'bﬂeUJ|0 HMBO Ha pa6OTHI/I 3annatM N ANCKOHTOB (baKTop, KOMTO npeanonoxeHuna ca

npeueHeHn 0T PbKOBOACTBOTO KaTO Pa3yMHU U YMECTHW 3a OPYXECTBOTO.
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Pa3xodu npu npouzeodcmeo nod HopMasneH Kanayumem

[Mpu onpegensHe Ha HOPMaNHUS KanauuTeT B OPY)XECTBOTO € OTYETEHa Creuudukata Ha OTAENHUTE BUOOBE
npom3eoacTeo. OueHkaTa Ha pbKOBOACTBOTO 3@ HOpMareH NpOM3BOACTBEH KanauuTeT € KakTo cneaga:
e neyaTHa genHocT — 10 340 ToHa onakoBKu;
e  (unTtposa geitHocT — 1440 000 x.6p.;
[pyxecTBOTO OTYMTa pa3xoan Npu NPOM3BOACTBO NOS HOPManeH KanauuTeT B CriyyauTe, KOrato AageHo
MPOM3BOACTBO € BKNo NpeycTaHOBEHO U3LANO, UK 3a ONpedeneH Nepruog OT BPEME, KaTo npucnajaliata ce Yact ot
YCNOBHO-MOCTOSIHHUTE 06LLONPON3BOACTBEHN Pa3xoaun Ce Npu3HaBa AMPEKTHO B OTYeTa 3a BCeobXBaTHUS AOXOA KaTo

pa3xoau npuv NpomM3BoACTBO NoA HOpManeH KanaunuTer.
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3. MPUXOAN OT NMPOOAXBHN

BbTpelueH nasap
W3Hoc
O6wo

Mpodax6u no npodykmu - ebmpelwieH na3ap

[eyatHn nspenus

OUNTHPHM NPBYKM

PesepBHu YacTu 1 HecTaHaapTHO obopyaBaHe
O6wo

Mpodax6u no npodykmu -UsHoC

[NeyaTHn n3penus

OUNTBPHU NPBYKN

PesepBHu Yactu 1 HecTaHAAPTHO 0bopyaBaHe
O6wo

01.01.2010 01.01.2009
31.12.2010 31.12.2009
BGN ‘000 BGN '000
41 262 39 553
7773 6128
49 035 45 681
01.01.2010 01.01.2009
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
35 296 32 894
5 966 6519
- 140
41 262 39 553
01.01.2010 01.01.2009
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
4100 3174
3673 2911
- 43
7773 6128
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4. CEBECTOMHOCT HA PEANIM3UPAHATA NPOAYKLUA

MaTtepuanu

BbHLWHKM yenyri

AmopTu3auus

3annatu

[0o0

Apyrn

[apoBo CTONAHCTBO

CobcTeeH TpaHcnopT

[pyru cnomaratenHun 4eMHOCTM
O6wo

01.01.2010 01.01.2009
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
28 620 27 909
419 540

2633 2538
3055 3133

512 560

24 13

358 279

511 496

603 513

36 735 35981

BbHWwHUMe ycnyeu 3a nepuoga BKno4BaT OCHOBHO pa3xoau 3a TakCu, TEXHUYECKO 06CJ'Iy)KBaHe N PEMOHTHU.

[pyaume pa3xodu BKIKOYBAT OCHOBHO Pa3xoau 3a KOMaHAMPOBKY.

5. PA3XO[u NPU NPOU3BOACTBO NOA HOPMANEH KANALUTET

MaTtepuanu
yenyru
AmopTusaumm
3annatu
[0o0

O6wo

01.01.2010 01.01.2009
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
16 25

13 19

656 649

362 635

61 101

1108 1429
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6. IPYIY IOXOOM OT AEMHOCTTA

Mpuxodu om npodaxba Ha mamepuanu

Omyemna cmoliHocm Ha npodadeHu Mamepuanu
[Neyan6a oT npogaxba Ha maTtepuani

[oxoaw oT HeyCTOMKK

Manuwrbum oT akTmBm

OTnucaHm 3agbiKeHus

JOpyru goxoau

Oo6wo

7. PA3XO[1 3A NPOAXEN

Peknama 1 peknamMHu Matepuani
MocpeaHuyeckn ycnyru
MWTHUYECKN 1 ApYrv Takeu
O6wo

8. Bb3CTAHOBABAHE HA | 3Ar'YBA OT OBE3LEHKA

BbactaHoBeHa 0be3LieHKka Ha TbproBCKM B3eMaHms
OOGes3LieHKa Ha TbProBCKI B3EMaHNS
Bb3cTaHoBeHa 06e3LeHka Ha CbaebHM B3eMaHus
ObBesueHka Ha CbaebHM B3eMaHus

ObBesueHka Ha MHBECTULMOHHW UMOTU

O6wo

01.01.2010  01.01.2009
31.12.2010  31.12.2009
BGN ‘000 BGN ‘000
1663 1275
(1478) (1 201)
185 74
- 57
3 28
1 1
3 -
192 160
01.01.2010  01.01.2009
31.12.2010  31.12.2009
BGN ‘000 BGN “000
35 26
6 4
3 1
44 31
01.01.2010  01.01.2009
31.12.2010  31.12.2009
BGN ‘000 BGN “000
1
(177) (386)
27 20
(28)
(162)
(339) (366)
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9. AIMUHUCTPATUBHU PA3XOMU

MaTtepuanu

KomyHWKaLmMOoHHK ycnyru
KoHcynTaHTCKu ycnyru

PeMoHTK 1 nogapbkka

M3paboTka NpoekTHa JOKYMEHTaLmMs Ha 06eKTK
OxpaHa

Haemu

AmopTu3auus

3annatu

jifole}

MeCTHU JaHbLm 1 TakcK

Hanbuy 3KMO

ObyyeHue

Pa3xoau 3a npeacTaBUTENHM Lenu
KomaHaupoBku

Apyrn

O6wo

01.01.2010 01.01.2009
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
95 68

42 50

113 109

38 79

148 188

180 178

704 -

367 341

1476 1765

138 189

82 131

31 39

53 37

10 22

9 13

153 115

3599 3324

CurnacHo un. 38 ot 3C onoBecTsBaMe pa3mepa Ha Bb3HarpaxaerusTa 3a ogut - 15 x. nie. (2009 r.: 11 x. 11B.)

10. PYT U PA3XOAM 3A JEWHOCTTA

Pa3sxoaw 3a counanHa aeHocT

nyCKOBM M npegexkcnnoaTauMoHHK pas3xoamn

,U,aH'bLWI M OCUrypoOBKKW 3a MUHAnNM nepuoaun no peBnU3NOHEH aKT -

Pasxoau 3a nMxBuM N0 PEBU3NOHEH aKT
Bpak Ha aKTuBm
O6wo

01.01.2010 01.01.2009
31.12.2010 31.12.2009
BGN ‘000 BGN ‘000
432 243

970 57

36

- 8

66 100

1468 444
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11. 4OXOAU OT NPOAAXBA HA HETEKYLLU AKTUBU

lMpuxodu om npodaxba Ha [JMA
banaHcosa cmoliHocm Ha npodadeHu JMA

Meyan6a ot npoaax6ba Ha HETEKYLYM aKTUBM

01.01.2010  01.01.2009
31122010  31.12.2009
BGN '000 BGN 000
12 504

(317)

12 187

Mpe3 2010 rog. ca chopmupany 12 xun. nB. Joxoay OT npogaxba Ha mawmHu n obopyasaHe. (3a 2009 . - 187 x.nB.)

12. ®UHAHCOBHW NMPUXOON U PA3XOaU

®UHAHCOBHU
NPUXOAON

lMpuxoay OT NMXBK NO pasnnaLyaTenHn CMeTKM
[MoNoXMTENHN KypCOBW Pasnnkm
Hpyru mHaHcoBK npuxoan

00wWwo chmHaHCcOBM NpUxoaM

®UHAHCOBH
PA3X0OKU

Pa3xoau 3a N1XBM N0 MOMyYEHN KpeauTy
Mpu3HaTV NNXBI MO aKTIOEPCKM AOKNaS
OTprLaTenHn KypcoByn pasnnku

BaHKoBM TakcK 3a TekyLLo obcnyxBaHe
00wo chmHaHCcoBM pa3xoan

01.01.2010 01.01.2009
31.12.2010 31.12.2009
BGN ‘000 BGN '000
5 2

45 39

7

50 48
01.01.2010 01.01.2009
31.12.2010 31.12.2009
BGN '000 BGN '000
336 603

44 47

25 49

51 54

456 753

21



JOPUA TATAPWH” A}

NPUIOXEHNA KbM FOAMLLEH ®MHAHCOB OTHET 3A 2010 roauHa

13. UMOTIU, MALLMHX U OBOPYABAHE

Mawunu, CbOPBLXeHUs U

Pa3xo0u 3a npudobueaHe Ha

3emu u cepadu o6opydeaHe Apyau AMA O6ujo
31.12.2010 31.12.2009 31.12.2010 31.12.2009 31.12.2010  31.12.2009 31.12.2010 31.12.2009 31.12.2010 31.12.2009
BGN ‘000 BGN ‘000 BGN 000 BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000 BGN 000 BGN ‘000 BGN ‘000

OtyeTHa
CTOMHOCT
Canpo 16 684 16 537 47 396 46 500 1957 1974 228 2321 66 265 67 332
Mpunobutn 16 147 575 2375 109 148 5925 407 6625 3077
TpaHcgep oT
MHBECT. UMOTH 35 - 35 -
MpeoveHka -5 487 - -2 845 -8 332 -
Otnucanu -34 -87 -1 479 -80 -165 -197 -2 500 -398 -4 144
Canpo 11214 16 684 45039 47 396 1986 1957 5956 228 64 195 66 265
Hatpynana
amopTu3auus
Canpo 4748 4342 21340 19 541 968 890 0 0 27 056 24773
Hauucnena
aMopTM3aLus 410 406 3157 3033 162 163 3729 3602
lMpeoueHka -4 896 - -3538 -8434 -
Otnucaxa
amopTU3aums -15 -85 -1234 -80 -85 -180 -1319
Canpo 247 4748 20 874 21340 1050 968 0 0 22171 27 056
BanaHcoBa
CTOWHOCT 10 967 11936 24 165 26 056 936 989 5956 228 42 024 39 209

OueHka om luyeH3upaHu oyeHumenu

Kbm 31.12.2010 r. ApyxecTBOTO € HanpaBWno Ype3 He3aBUCUMW NNLEH3VNPaHM OLEHUTENM HOBA OLEHKa Ha

3emMuTe, Crpagnte U MallnHUTE CH.

ﬂpy)KeCTBOTO npuema n3BbplleHaTa oleHKaTta Ha Bb3CTaHOBUMUTE CTOWHOCTM M OCTaTbYeH NOME3eH XMBOT

kbm 31.12.2010 r. 1 ca B HACTOSALLMS OTYET Ca OTPA3EHM BCUYKW CHLLECTBEHW OTKMOHEHNS OT HanaHcoBaTa CTOMHOCT,

KaTo HaTpynaHaTa 40 MOMEHTa aMopTU3allns Ce OTMCBA M pasnukaTa Cce OTYMTa 3a CMeTKa Ha MPEeoLieHbYeH Peseps

WAV pa3xoam no npeoleHka. EdekTuTe OT npeoLleHkata ca:

HapBuweHune Ha cnpaBeanuBaTa CTOMHOCT 3emu Cepadu MawuHu
Hag 6anaHcoBaTa CTOWHOCT BGN’000 BGN’000 BGN’000
YBenuyeHne Ha oTYeTHaTa CTOMHOCT 514 685 693
YBenu4eHue Ha NpeoLeHbYHUS pesepB 514 685 693
HapBuweHne Ha 6anaHcoBaTa CTOMHOCT Cepadu MawuHu
Hap cnpaBeanvMBaTa CTOUHOCT BGN’000 BGN’000
HamaneHue Ha oT4yeTHaTa CTOMHOCT 6 686 3538
OmnuceaHe Ha HampynaHama amopmu3ayus 4 896 3538
HamaneHue Ha npeoUeHbYEH pe3eps 1790 -

O6ujo
BGN’000

1892
1892

O6uwo
BGN’000

10 224
8434
1790
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Kbm 31.12.2010 r. gbnroTpaitHuTe MaTepuasnHi akTUBK Ha APYXECTBOTO BKMKOYBAT: 3€MM Ha CTOMHOCT 2,138
x.JB. (31.12.2009 r.: 1,607 x.nB.) n crpagm ¢ 6anaHcosa ctonHocT 8,829 xun. n.. (31.12.2009 r.: 10,329 x.nB.).

Kbm 31.12.2010 r. B cbCcTaBa Ha AbNroTpanHUTE MaTeEPUanHW akTUBM Ca BKIKOYEHU akTUBMW, KOUTO Ca HammbIHO
amopTM3MpaHK, HO NpoAb/iKaBaT Aa Ce W3Mon3BaT B CTOMaHckaTa AEeWHOCT, C OT4eTHa CcTomHocT 4,153 x.nB.

(31.12.2009 r.: 3,758 x.nB.) 1 akTmBK ¢ HanaHcosa cTonHocT noa 500 nB. ¢ obuwa otyeTtHa 325 xun. ne. 1 BanaHcosa
CTOMHOCT 33 Xun. n..

Kbm 31.12.2010 r. pasxoguTe 3a npuaobueaHe Ha ObNrOTPaiHN MaTeEPUanHi akTUBYM BKITOYBAT:
e JIMHus 3a Npou3BOACTBO Ha uurapern runsu JEKY®NE - 4,912 x. nB. (31.12.2009 r.: - x.nB.).
e LlaHy mawwHa Bobet — 363 x. nB. (31.12.2009 1. - x.N1B.).
e MawwHa 3a Tonbn donuer nevat bober — 302 x. .. (31.12.2009 r.: - x.B.).
e pa3xoay No CTPOWUTENCTBO M NPEYCTPOICTBO Ha crpagm — 359 x. .. (31.12.2009 r.: 169 x.n8.).
e npyru pa3xogu — 20 x. n.. (31.12.2009 r.: 59 x.51B.).
ABaHCBT 3a HeTekyllM akTBu B pa3mep Ha 1 MPH. €BpO € 3a [ocTaBka Ha nocnedeH mogen
BUCOKOTEXHomoryHa mawuHa “DECOUFLE” 3a npowmseoactBo Ha uurapenn runau. KanauuteTr — 200 000 000 6p.

MeceyHo. MNpeasmkaaH cTapT Ha HOBOTO NPOKU3BOACTBO - Ha4Yanoto Ha 2011 .

Mpe3 yetBbPTOTO TPeTOoTO TpUMeceune Ha 2010 r. dpyxectBoto noanuca gorosop ¢ ¢upma BOBST Ha obwa
cronHocT 1,7 MrH. eBpo /3 325 x. nB./ 3a 3akynyBaHe Ha:

v/ ABTOMaTWYHa LUaHL, MalvHa 3a npepaboTeaHe Ha xapTus  kapToH EXPERTCUT 106 LER

v ABTOMaTW4Ha MalLMHa 3a TOMbA neyaT Bbpxy xapTus 1 kapToH VISIONFOIL 104

MokynkaTa uM Le Obae mHaHCMpaHa Ype3 AOrOBOP 3a (OMHAHCOB NM3MHT CKNoYeH ¢ Jloiye JnanHr bunrapus”

EAL. MpesepeH e aBaHc — 30 % ot cToinHocTTa UM. MpeaswkaaH ctapT - |l-po Tpumec. Ha 2011 T.

Apyau 0aHHu
Kbm 31.12.2010 1. uMa yupeaeHu TEXECTN BbPXY CrieaHUTE AbIroTpanHun Matepuantu akTuem:
e MawwHa 3a gbn6ok neyat ATENA ¢ GanaHcosa ctoiHocT 6 407 x. nB. (31.12.2009 . — 7 050 x. nB.)
e MawwnHa 3a odcetoB nedar MAN ROLAND R905-6LV ¢ 6anaHcoea croitHocT 3 804 x. ns.
(31.12.2009 1. — 4 251 x. nB.)
B Hayanoto Ha 2009 r., B M3Mb/HEHWE HA NONMTUKATA 3a NPECTPYKTYpUPaHe Ha APYXeCTBOTO U yBennyaBaHe
Ha ePEKTUBHOCTTa OT HETOBOTO (PYHKLMOHMPaHe, CbBETLT Ha AMPEKTOPUTE B3e PELLEHWe 3a OTAaBaHe Mof Haem Ha
Liexa 3a pesepBHM YacTu. [JoroBopbT 3a 0TAaBaHe Noj HaeM e ckmoyeH Ha 06.02.2009 r.
OtgageHuTe Noa HaeM UMOTU He Ce TPETUPAT KaTo MHBECTULMOHHM, ThI KaTo NpeaCTaBnsBaT HECbLUECTBEHA
YacT OT CrpagHust hoHA Ha ApyxecTBoTo — kbM 31.12.2010 1. e no-marnko ot 3 % (31.12.2009 r. - no-manko ot 3 %).

Kbm patata Ha M3roTBsiHE Ha HACTOSLUMS OTYET HsIMA HETEKYLM aKTMBMW, OTFOBapsLyM Ha M3NCKBAHUSTA Ha
MC®O 5 AkTvBM ObpaHu 3a npogaxoa.
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14. HEMATEPUANIHU AKTUBU

Cogpmyepu Apyau O6wo
BGN '000 BGN '000 BGN '000

OmyemHa cmoliHocm

Canpo Ha 1 aHyapv 2010 349 103 452
Mpngobutn 10 46 56
OTtnncanu - - -
Canpo Ha 31 gekemBpu 2010 359 149 508

HampynaHa amopmu3sayus

Canpo Ha 1 aHyapv 2010 271 65 336
HauncneHa amopTu3auus 3a rognHata 49 23 72
OTtnncaHa amopTh3auus - - -
Canpgo Ha 31 pekemBpu 2010 320 88 408
BanancoBa cToiHoCT Ha 31 gekemBpu 2010 39 61 100

15. UHBECTULIMK HA PA3MNONOXEHUE N 3A MPOOAXBA

MHBeCTVILWIVITe Ha pa3nnoxeHune 3a npo,qa>|<6a BKNtOYBarT:

31.12.2010 31.12.2009
BGN 000 BGN ‘000

/IMOTM C MHBECTMLMOHHA Lien /3ems/ 1034 1231
Jsanose B ,Ckonetn bynraptabak” OO 2 2
O6wo 1036 1233

OueHKa OT NMUEH3UPaHU OLeHUTENM
Kbm 31.12.2010 r. ApyXeCTBOTO € HanpaBuno Ype3 He3aBMCUMM NMULIEH3VPaHN OLEHUTENN OLEHKa Ha UMOTH C

WHBECTULMOHHA Len /3ems/. EchekTuTe OT npeoLieHkaTa ca pasxoau no npeoLeHka B pasmep Ha 162 X. ..

Ha 24.11.2010 r. “fOpui Marapun” ALl cbBMECTHO C 56 Apyrv apyxecTBa yupeasBaTt I paxaaHCKo ApYKECTBO C
Lien narpaxgaHe Ha efuHHa LieHTpanuampaHa cuctema 3a BugeoHabnoaeHne Ha paoH CesepeH B rp. MNnosame. Creg
uarpaxgaHeTo 1 cblyata We 6bae gapeHa Ha lll-to PIY — rp. Mnoeaus. [snoBo yyacTue Ha BCUUKM (ovupMu € no 2 Xun.

n.. “Opui larapuH” ALl rv BHacsa B HavanoTo Ha 2011 r.
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16. MATEPUAIHU 3ANACH

Martepuanu

'oTOBa NpoAyKUMs
He3aBbpLUeHO NpoN3BOACTBO
O6wo

Mamepuanu

Hannynute Mamepuarsu BKITl04BaT:

OCHOBHM MaTepUanm — xapTus, KapToH N ounameHT
OCHOBHU MaTepnanu — MacTina 1 XMMuKkanu
Pe3sepsHu yacty

CnomaratenHu matepuanu

Apyru
O6wo

Fomoea npodykyus

HanuuHata npodykyus BKMoYBa:

[NeyaTHn n3genus
OUNTPOBM NPBYKK
O6wo

17. TbBPFOBCKW W APYTY B3EMAHUA

Tbpeosckume U pyau 63eMaHUs BKIKOYBAT:

B3aeMaHus 0T KIneHTH

CbaebHun 1 npucbaeHn B3eMaHus
lMpeQocTaBeHu aBaHCK Ha JOCTaBYMLM
[pyru B3emaHus

ObesueHka

O6wo

31.12.2010  31.12.2009
BGN '000 BGN '000
14 414 12916

260 171

923 767

15 597 13854
31.12.2010 31.12.2009
BGN '000 BGN '000
11786 10 250
824 880

1586 1610

143 54

75 122

14414 12916
31122010  31.12.2009
BGN '000 BGN '000
13 64

247 107

260 171
31.12.2010  31.12.2009
BGN'000  BGN '000
5114 6 340

779 537

455 634

200 145

(1099) (923)

5 449 6733
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ObesueHKama Ha 83eMaHUsi BKNOYBA:

ObesLieHka Ha B3EMaHWS OT KIMEHTU

ObesLieHka Ha B3eMaHWs Mo NpegoCcTaBeHN aBaHCH
ObesueHka Ha CbaebHN B3eMaHus

Oo6wo

B3emaHus om knueHmu ca ¢ npoun3xon KakTo cnepasa.

B3semaHus do 1 e.
MpocpoyeHu 0o 2 .
MpocpoyeHu Had 2 e.
ObesyeHKa Ha 83emMaHust
o6wo

Cn0ebHume u npucbAeHu 83eMaHUs BKIHOYBAT:

LUymeH BT

Xackoso BT

Hamxub Cukangep Curapet ®aktopy
Barpa EOOQ[]

Apyrn

ObesyeHKa Ha 83eMaHUs

O6wo

[MpedocmaseHume asaHcu BKMOYBAT:

ABaHcK Ha [I0CTaBKa Ha MaTepuanu
ABaHcy 3a yenyri

ObesyeHKa Ha 83eMaHusi

Oo6wo

31.12.2010 31.12.2009
BGN '000 BGN '000
315 381
5 5
779 537
1099 923
31.12.2010 31.12.2009
BGN '000 BGN '000
4823 5 866
48 345
243 129
(315) (381)
4799 5959
31.12.2010  31.12.2009
BGN '000 BGN '000
338 341

192 192

157
86

6 4

(779) (537)
31.12.2010  31.12.2009
BGN '000 BGN '000
302 511

153 123

() (5)

450 629

Kbm 31.12.2010 r. B Opyeu e3emaHus ca BKIoYeHM 128 X. IB. TbProBCKM OTCTHIKM 3a KONMYECTBa JOCTaBEHN

npe3 2010 r., ¢ pokymeHTn ot 2011 1. (31.12.2009 r.: 134 x. nB.)
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18. NAPUYHU CPE[ICTBA U MAPUYHWN EKBUBAJIEHTU

PasnnalyatenHu cMeTku
[MapuyHu cpeacTsa B kaca
O6wo

31.12.2010  31.12.2009
BGN ‘000 BGN ‘000
1436 1912

30 16

1 466 1928

Hanuunute napuyHu cpedcmea ca no pasnnalyatenHu cMeTku Ha apyxectsoto B B u baxka [ICK.

[MapuyHume cpedcmea ca pasnpeaeneHu:

e Brnesa- 1280x.n..(31.12.2009 r.: 1 720 x. nB.);
e BbBBanyra-— 186 x. ne. (31.12.2009 r: 208 x. ns.).

[MapuyHume cpedcmea BbB BaryTa ca NPEAUMHO B €BpO.
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19. KAMATAN U PE3EPBU

OCHOBEH aKLMOHEepEH KanuTan
3aKoHoBM pesepam

MpeoLeHbYEH pe3eps

HatpynaHu neyan6u ot npeax. roamHu
HeTHa nevanba / 3aryba 3a roguHata
O6wo

PasnpegeneHue Ha Kanutana

no akynoHepu

,bapaHko” EOO[]
,Komco Tabako” OO
[pyrv topuandecky nuua
dusnyeckmn mua

OcHoseH kanuman

31.12.2010 31.12.2009

BGN ‘000 BGN ‘000

1004 1004

446 446

5286 5584

44 301 40 550

5012 3344

56 049 50 928

31.12.2010 31.12.2009

BGN ‘000 BGN '000
49.00 % 27 464 24 955
18.00 % 10 089 9167
29.34 % 16 445 14 942
3.66 % 2 051 1864
O6wo 56 049 50 928

Kbm 31.12.2010 r. perucTpupaHusT akumoHepeH kanutan Ha tOpui [arapui” Al Bb3nu3a Ha 1,004 x.nB.,

pasnpeaeneH B 1 003 904 0b1KHOBEHN NOMMEHHM aKLW C MPaBO Ha rnac ¢ HOMUHAMHA CTOMHOCT Ha akuus 1 ..

3akoHogume pesepeu ca (hopmMuUpaHi OT pasnpefeneHie Ha neyanbara 1 BKMOYBAT U3LANO pasnpeaeneHu

cymu 3a choHz “Pesepsen” (1.2.17).

MpeoyeHbYHUSAM pe3epe € (opMupaH Ha 6asa nsebpLieHnTe kbM 31.12.2000 r., 31.12.2005 1. 1 31.12.2010

. MPEOLUEHKN CbC CbOENCTBUETO Ha He3aBKUCUMM JIMUEH3NPaHU OLUEHUTENN. Toi CbAbpXa NONoXuUTenHaTta pasnuka

Mexay MHdnupaHata GanaHcoBa/GanaHcoBaTa CTOMHOCT Ha AbArOTpaitHUTe MaTepuanHu akTMBM W HoBaTa UM

CTOMHOCT, OnpeaeneHa oT oueHuTenuTe. Ton e NpeACTaBeH HETHO OT edhekTa Ha OTCPOYEHNTE AaHBLM.

HampynaHu neyan6u

TSXHOTO CbAbpXKaHUe BKIOYBA OCHOBHO: JOMbIIHUTENHMU pe3epBu, hopMUpaHm N0 HALMOHANHOTO CYETOBOAHO

3aKOHOZATENCTBO OT pasnpefeneHNeTo Ha peanuaupaHuTe OT [PYKECTBOTO neyantu B NPEOXOAHU Nepuoau,

HepasnpeaenexHn neyanéu u e(beKTI/ITe oT I/IHq.)J'IaLLI/IOHHVITe npens4vncneHnsa.

OcHoseH dox0d Ha aKyust

CpepHo-npeterneH 6pon akuum
006w BceobxBaTEH 40X0A 3a roanHaTa
OcHoBeH poxop Ha akuus (BGN)

31.12.2010 31.12.2009
BGN '000 BGN ‘000
1003 904 1003 904

5104 3344
5.08 3.33
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20. MACKBW NO OTCPOYEHU JAHBLIU

8PeMeHHa [anbk 8PeMeHHa [aHbK

pasruka 10% pasruka 10%

31.12.2010 31.12.2010  31.12.2009  31.12.2009

BGN '000 BGN 000 BGN 000 BGN 000

Mmomu, mawuHu u obopydsaHe 13542 (1 354) 14 538 (1454)
O6uw;0 nacueu no omcpoyeHu OaHbUU 13 542 (1354) 14 538 (1 454)
Ob6esueHka Ha M3 (562) 56 (614) 61
ObBesLeHka Ha B3eMaHNs (751) 75 (575) 58
ObesueHka Ha MHBECTULIMOHHN UMOTH (162) 16 - -
[IbnrocpoyHN 3aabKeHNs Ha nepcoHana npu (625) 63 (619) 62
NeHCUOHMPaHe
HauucneHus 3a HenonssaHW OTMyCKW OT NepcoHana (194) 19 (281) 28
HauucneHus HensnnaTeHn Harpagm 1 OCUrypoBKM (8) 1 (40) 4
O6ujo akmueu no omcpoyeHU daHbyU (2 302) 230 (2 129) 213
HeTHo canpo Ha OTCpoYeHU JaHbLM
BbpXY Nevanbara (nacuem) 11 240 (1124) 12 409 (1241)

21. 3A0BIMKEHNA KbM NEPCOHANA NMPU NEHCUOHWPAHE

3agbImkeHnsTa KoM nepcoHana BKNOYBAT CeraliHata CTOMHOCT Ha 3adbiKEHUETO Ha APyXKeCTBOTO 3a

n3nnawaHe Ha obeswleTeHuss Ha HaeTust nepcoHan kbM 31.12.2010 r. npu HacTbnBaHe Ha MEHCMOHHA Bb3pAacT.

CurracHo pasnopeabute Ha Komekca Ha Tpyaa. [IpyxecTBOTO HasHauu akTioepcka OLEHKa, KaTo Nonssa yenyrute Ha

cepTudmumpaH akTioep. Ha 6asa Ha 13rotBeHns oT akTioepa Joknag kbM 31.12.2010 r. e onpeaeneHo 3agbixeHne B

pa3mep Ha 625 X.1B., KOETO € BKMOYEHO U B HaCTOALLNA OTYET.

2010 2009

BGN BGN
CeralliHa CTOIHOCT Ha 3abIKEHNsTa Ha 1 SHyapK 619 565
3agbmkeHue npu3HaTo B 6anaHca Ha 1 sHyapm 619 565
Pa3sxop 3a nepuoga 82 90
MnawaHus npes nepuoga (76) (36)
CeraluHa CTOMHOCT Ha 3adbIukeHusTa Ha 31 oekemepu 625 619
3agbmkeHue npusHaTto B 6anaHca Ha 31 gekemBpy 625 619
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Mpn onpegensHe Ha cerawHata cToMHOCT KkbM 31 pekemspn 2010 ca HanpaBeHW CReAHWUTE aKTHEPCKM
NPeanonoXeHNs:
e  CMBpPTHOCT — No Tabnuuarta 3a cMbpTHOCT Ha HCW, 3a obLuata cMbPTHOCT Ha HaceneHneTo Ha bbnrapus.;
e Temn Ha Teky4ectBo — Mexay 0 % po 10 %, B 3aBUCUMOCT OT neT 060co6eHN Bb3PACTOBM rpynu;
e [/CKOHTOB (PaKTOpP - M3N0N3BaHa € Hopma Ha 6a3a ePeKTUBEH roauLLEH NMXBEH NPOLEHT - 6 % (2009 r.: 6 %).
Ton ce ocHOBaBa Ha [JOXOAHOCTTA Ha emucumnte gbnrocpoynute UK (¢ 18 roguwen matyputeT). Kato ce uma
B NpeaBud, Ye CPeHUSAT CPOK A0 NEHCUOHUPaHe e No-Abibr oT 10 roauHK, AMCKOHTOBA HOpPMa € onpefeneHa

Ypea ekcTpanonauus.

22. 3A0BIMKEHNA NO ®UHAHCOB NU3UHI

Bkntouennte B 6GanaHca kbm 31.12.2010 r. 3agbmkeHus nNO (PUHAHCOB NM3MHF Ca MO JOrOBOPM 3a
npuaobueaHe Ha aBTOMOOMNK, rasokapu 1 ABe LaHu-MalmHu IMG Brausse. Te ca gbmxuMK KakTo crefpa:

Cpok 31.12.2010 31.12.2009

BGN 000 BGN 000
[lo eqHa rognHa 355 339
Hap eqHa roguHa 943 1298
O6wo 1298 1637

[bmxumute B pamkuTe Ha cnefpawmTe 12 mecela NM3WMHIOBM BHOCKM Ca MpeAcTaBeHW B GanaHca kato

TEKYLLM TbProBCKN 3abIMDKEHNA.

23. AbNIrOCPOYHU BAHKOBU 3AEMU

[lpy€eCTBOTO Ma CKItOYEHN [Ba LbIIrOCPOYHI GaHKOBYK 3aeMu:

ObnrocpoyeH 6aHkoB 3aeM kbM ACK

[loroBopeH pa3mep Ha kpeaunTa 7,947 x.nB. (4,063 x.eBp0) — ycBOeH Ha 25.03.2005 .
IuxeeH NpoueHT: TpumeceyeH EURIBOR + 5.95 %
Mapex: 22.03.2012r.
ObesneveHue: MawwmwuHa 3a abnook neyat ATENA

3a 3aKkynyBaHe Ha MaLLMH1 1 06opyaBaHe
Llen Ha kpeguTa: MatumHa 3a gbnook neyat ATENA
Cango kbm 31.12.2010r., B T.u.: 1,656 x.nB. (31.12.2009 r.: 2,980 x.nB.)
[bnrocpoyHa yact 332 x.ng. (31.12.2009r.: 1,656 x.118.)
KpaTkocpoyHa vacT 1,324 x.ng. (31.12.2009 r.: 1,324 x.ns.)
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ObnrocpoyeH baHkoB 3aeM kbM MMUB

[loroBopeH pa3mep Ha kpeauta: 2,934 x.nB. (1,500 x.eBpo)
YcBosiBaHe: 01.10.2008 r. 1,956 x.ng. (1,000 x.eBpo)
25.11.2008 r. 978 x.nB. (500 x.eBpo)
JnxBeH NpoLEHT: BJ1M Ha 6aHkaTa 3a EUR + 3.41 %
Magex: 22.09.2011 r. /6 mec. rpatuceH nepuog — 8o 25.04.2009 r./
ObesneyeHue: MalumHa 3a ogcetos nevat MAN ROLAND R905 -6LV
Llen Ha kpeauTa: 3a obopoTHM cpeacTea
[NoraceHun npeacpoYHo: 08.10.2009r. 978 x.n.. (500 x.eBpo)
Cango kbm 31.12.2010r., B T.4.: 571 x.n.. (31.12.2009 r.: 1,261 x.nB.)
[bnrocpoyHa yact - x.JB. (31.12.2009r.: 571 x.nB.)
KpatkocpoyHa yact 571 x.ne. (31.12.2009r.: 690 x.n1B.)

24. TbPrOBCKU 3AOBIDKEHUA
31.12.2010 31.12.2009

BGN ‘000 BGN ‘000
3aabiKeHns KbM AOCTaBYMLM OT CTpaHaTa 1483 1643
3aabImKEHNS KbM JOCTaBYMLM OT YyxOMHa 787 407
3aabImKeHns Mo (PUHAHCOB MN3MHE — KPATKOCPOUHA YacT 395 339
KnueHTn no aBaHcK ot yyxbuHa 10 98
KrneHTu no aBaHcm OT CTpaHata 744 615
O6uwo 3379 3102

3agbnkeHnaTa Kbm AO0CTaBYnLUN N KNNEHTU Ca TEKYLLIN.

25. 3SABIDKEHUA 3A JAHBLU
31.12.2010 31.12.2009

BGN ‘000 BGN ‘000

aac 267 421
KopnopaTuseH gaHbk 182 246
[aHbLm BbpXY 4OX0AUTE Ha busnyeckuTe nuua 38 38
[laHbLmW Npy M3TOYHKKA U ApYrv AaHbLM 4 -
O6wo 491 705

3advmxeHusima 3a daHbyu ca TEKYLLM.
[lo natata Ha M3roTBsiHe Ha TO3W OTYET B APYXECTBOTO Ca M3BBPLUEHN PEBU3IN W MPOBEPKY, KAKTO CrieaBa:
e 1o C - po 30.04.2009 .
e [TbrHa gaHbyHa pesumsna — o 31.12.2008 .
e HauwoHaneH ocuryputeneH uHctutyT — 4o 30.06.2006 r.
Ha 21.02.2011 r. e 3anoyHana pesusus no pasxoaute Ha HOW, kosTo we obxsaHe nepuoga oo 31.12.2010 r. un

cnenga aa npukntoun ao 18.03.2011 r.
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26. APYI'U TEKYLUW 3AOBIDKEHUA

31.12.2010 31.12.2009
BGN ‘000 BGN '000

3aabImKeHNs KbM nepcoHana 485 577
3aabImKEHNs MO COLMANHOTO OCUTypsiBaHE 140 169
[pyrv Tekywy 3agbmxeHns 209 193
O6wo 817 939

3adb/mKeHus KbM nepcoHana

3aabImKkeHNaTa KbM NepcoHana ca TekyLW W BKIYBAT YucTaTa CymMa Ha HeusnnaTeHuTe Bb3HarpaxaeHus 3a
M. gekemspu 2010 r. B pasmep Ha 322 x.nB. (31.12.2009 r.: 338 X.nB.) 1 3a4bMKEHUS 3@ HEM3NNATEHU FOQULLHU
OTMNYCKY.

3adbmKeHus KbM coyuanHo ocuaypsieaHe

3agbImkeHnsaTa KbM coumanHoTto ocurypsisaHe kbM 31.12.2010 r. ca Tekywu W BKIOYBAT HAYUCIIEHM
OCUIYPUTENHW BHOCKM BbpXy paboTHuTe 3annatu 3a M. gekemspu 2010 r. B pasmep Ha 110 x.nB. (31.12.2009 r.: 128

X.J'IB.) 1 3a0bINKEHMA KbM COLMANHOTO OCUrypsABaHe 3a HeunsnnaTeHu roquiliHu oOTnycKu.

[Opyaume mexywju 3adbnxeHus BKNioYBaT:

31.12.2010  31.12.2009
BGN '000 BGN '000

Pa3yeTy no 4OCTaBKM Ha (UNTPOBM KyTWM 139 147
YOpbxku no paboTHUTE 3annaty 1 6
3aabImkeHns 3a cbyyactus 16 19
YOPBXKKM NO BbTPELLHU 3aEMM 16 14
Yopbxku o1 uneHose Ha C[J 5 5
Opyru 32 2
O6wo 209 193

27. YCNOBHU 3AABIMKEHNA U AHTAXXUMEHTU

Cu0ebHU u usnbaHuUmenHu dena

10puit Farapun” ALl e mwew no geno cpewy ,Lymen BT” ALl - apyxecTBo oT rpynata bynraprabak, no kouto

ce NpeTeHaMpa HemannaTeHa LeHa no AOroeop 3a npogaxba Ha CToku M maTtepuanu: cpelty— 357 x.B. LWymenckn OC

YBaXM WCKa M € n3gageH usnmbnHuteneH nuct . ObpasysaHo € U3MbAHMTENHO Aeno v kbM 31.12.2010 r. 3agbimkeHneTo
Bb3nn3a Ha 341 x. ne. (31.12.2009 r.: 341 x.ns.)

H0pnin Tarapun” ALl e vwel, no geno u cpelly ,Xackoso Tabak” All, no KOETO ce npeTeHaupa HeusnnaTeHa

LleHa no goroBop 3a npogaxba Ha CTokM W MaTtepuanu. LleHaTa Ha ucka e 282 x.nB. [1enoTo e NpuKNYUno cbe

Cnorogba B XacKOBCKM OKPBXeH Cbf, C KoATo ,XackoBo Tabak” ALl npusHaBa GesycnosHo abnra. Ha 15.09.2006 r.

Cogua BT noracu 78 x.iB. OT TOBa 3adb/DKEHWe MO curata Ha TPUCTPaHHO CropasyMeHwe, a B NMOCNeACTBUe €
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HanpaBeHO NpexBallaHe Ha 3aabmkeHust Ha HOpuit Marapun” ALl kbm Xackoo Tabak” ALl 3a 3aKyneHW MalUMHU U KbM
31.12.2010 r. 3agbrkeHMeTo Ha ,XackoBo Tabak” All kbm HOpui [arapun” ALl Bb3nu3a Ha 192 x. ne. (31.12.2009 r..
192 x.nmB.)

lMpe3 yetBbpTO TpUMeceumne Ha 2010 r. HOpui Marapun” ALl npeasiBsBS MCK NOPaaM HEMmaTeHn 4OCTABKM KbM
,barpa” EOO[. U3gageH € u3nbrHTENEH NUCT M € MOANUcaH cnopasyMUTENEH MPOTOKON 3a noracsBaHe Ha Abira u
nuxeute. 3agbmkenneTo kbM 31.12.2010 r. Bb3nu3a Ha 86 xun. ne. n 12 xun.ne. nuxan (31.12.2009 r.: 142 xun. nB. B
TbProBCKW B3EMaHNs)

Mpe3 M. mapt 2010 r. ,Hampxnb CukaHpep Curapet ®aktopu” npegsssBa uckoBa monba cpeuy ,tOpuii
Farapwy” Al no noeog Ha gorosop oT 20.03.2007 r. 33 OCHOBHO peEMOHTMpaHa JIMHMS 3a NPOW3BOACTBO Ha Lyrapu ¢
TBbpOa onakoska. LleHaTta Ha ucka e 521 xun. WaTtcku gonapa u 6 xurn. eBpo U NpeacTaBnsBa 3annareHarta cyma 3a
obopyaBaHeTo, HeyCToNKKM, 0BesLyeTeHns 3a NPONycHaTV NON3u U NNXBM. [Ipy)XecTBOTO € NpeaCcTaBuMio B Cbaa NpUemo-
npagaBaTerHy NPOTOKONM 1 € 3aBeno HacpeLLeH UCK 3a HeuanniaTeHaTa YacT oT caenkata — 99 xun. watcku gonapa u
14 xun. Wwarcku gonapa HeYyCTOMKM.

Cpelly OpyeCTBOTO MMa 3aBefeHW TPYOOBW Jena ¢ NpeTeHUMn 3a 06e3LeTeHre 3a He3akoHHO YBOMHEHME U

npucbxoaHe Ha 0besLieTeHus 3a ocTaBaHe 6e3 pabora.

28. COEJTIKU CbC CBBbP3AHU JIULA
Mo cmucbna Ha MexayHapogHute ogutopcku ctangapt kbm 31.12.2010 rog. “lOpwin Tarapud” Al He e

CBbP3aHO NULE C HUKOE (PU3NYECKO MMM IOPUAMYECKO NULE, KOETO CaMOCTOSTENHO a KOHTponupa wwnu aa okassa
BNUSIHUE BbPXY B3EMAHETO Ha PELEeHIs 1 AEAHOCTTa Ha [IpyKecTBOTO.

Nuuata, nputexaBawy Hag 5 Ha cTo ot akuuute Ha “Opuir Marapun” ALl kbm 31.12.2010 rog. ca: “bapaHko”
EOOQL, rp. Codms, “Komco Tabako” OO[, rp. Mnosaus, AN “Anuany Bvnrapus”, rp. Codms u “Clairmont Holdings
Limited”, rp. llTapHaka, Kumbp.

“{Opuit larapux ” ALl Hama ckntovenm caenku npes 2010 rod. ¢ ropenocodeHNTe IpUaNYECKUTE NLa.

29. YIIPABNEHUE HA ®UHAHCOBUA PUCK
B xona Ha obuyaiHaTa cu JeNHOCT PYXECTBOTO MoXe Aa Obe M3NOXKEHO Ha PasnnyHi (IMHAHCOBW PUCKOBE,

HaN-BaXHWUTE OT KOWTO Ca: BanyTeH PUCK, KPEAUTEH PUCK W NUKBWAEH puck. 3aToBa 0BLIOTO ynpaBneHue Ha pucka e
(hoKycMpaHo BbpXy NPOrHO3MpaHe Ha pesynTtaTuTe OT onpeaeneHun obnacti Ha oMHAHCOBIUTE Na3apy 3a NOCTUraHe Ha
MWHUMU3MPAHE Ha NOTEHUManHWTe OTpULATENHU edekTn, KouTo Buxa MOrnM ga ce OTpassT BbpXy (UMHAHCOBUTE
pesyntatn. OUHAHCOBUTE PUCKOBE TEKYLO Ce MAEHTU(MULMpaT, u3MepBaT 1 HabnaasaT ¢ NOMOLWTa Ha PasnnyHi
KOHTPOMHM MexaHu3Mu, 3a A4a Ce ONpeaensT afeKBaTHW LEeHW Ha YCryrute, NpedocTaBsiHu OT APYXECTBOTO, Aa Ce
OLeHAT afekBaTHO popmMUTE Ha noaabpkaHe Ha cBOO6OAHUTE NUKBMAHWM CpeacTBa, bes Aa ce gonycka HeonpasgaHa
KOHLIEHTpaLms Ha AafeH PUck.

YnpaBneHneTo Ha pucka B APYXeCcTBOTO Ce OCbLLeCTBABA Tekywo OT [upekuus “@uHaHcu u koHTpon”
CbIMacHO nonuTukaTta, onpefeneHa ot CbBET Ha ANPEKTOPUTE, KOMTO € pa3paboTun OCHOBHUTE MPUHLMMM Ha 0BLLOTO

ynpaBneHne Ha (UHAHCOBUS pUCK, Ha OasaTa Ha KOMTO ca pa3pabOoTeHW KOHKPETHWUTE (MMCMeHW) mpoueaypu 3a
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ynpaBneHne Ha OTAenHWUTE CrieUMdUYHN PUCKOBE, KaTo BamyTeH, LEHOBM, NWUXBEH, KPEAUTEH W NUKBULEH, Mpw

13non3BaHeTo Ha HeaepuBaTUBHN NHCTPYMEHTU.

Mo-mony ca onucaHu pasnuyHUTE BULOBE PUCKOBE, HA KOWMTO € U3MOXEHO JPYXECTBOTO MPW OCHLLECTBSBaHE

Ha TbProBCKMUTE MY onepaunin, Kakto U Bb3NpUeTUAT NOAXOA Npu yNpaBneHUETO Ha Te3N PUCKOBE.

BanymeH puck

[OpyxecTBoTO M3BbPLWBA CBOSTA [EWHOCT NpU akTMBeH OBMeH C YyxOecTpaHHW [OCTaBuMLM, HO
pasnnaljaHusTa ¢ TIX Ce U3BbPLUBAT NPeaMMHO B eBpo. B eBpo ca u gorosopeHnTe 6aHkoBu 3aemu. Mopagu ToBa
BanyTHUS PUCK, HA KOWTO € M3NOXEHO [IpyxeCTBOTO e caMO OT Kypca, MO KOMTO KynyBa BanyTa 3a Npeacroswute

nnatlaHuA.

LleHosu puck

LlennTe Ha OCHOBHaTa 4acT OT rotoBaTta NpofyKUMs Ha APYXeCTBOTO Ca KOMMOHEHT Ha NPOAaXHUTE LieHU Ha
LurapuTe 3a BbTPELLEH nasap, KOMTO Ce OnpedensT ¢ NocTaHOBNEeHWe Ha MuUHMCTEPCKMS: CbBET. B TO3M cMuchN TO €
N3NOXEH Ha cneundguyeH KOCBEH LIEHOBM PUCK, Ha KOWTO NPSIKO HE MOXe [a Brnusie.l10-CKopo APY)XECTBOTO € U3MOXEHO
Ha PUCK OT HEraTMBHW NPOMEHU B LIEHUTE HA BHOCHWUTE OCHOBHM MaTepuanit — ounameHT, XapTum 1 KapTOHM, KOUTO ca
0BeKT Ha TbProBUS HA CBETOBHW CTOKOBM Nasapw.

3a pa ynpaBnsiBa LIEHOBMS PUCK APYXECTBOTO TEKYLLO Creay CbCTOSHUMETO M AMHaMMKaTa Ha CBETOBHUTE

CTOKOBW nasapu 3a e(beKTVIBHO nnaHnpaHe Ha OOoCTaBK1Te N ONTUMU3NPAHE KONMYecTBaTa Ha MaTepuanHuTe Cu 3anacu.

KpedumeH puck

Mpu ocblLecTBABAHE Ha CBOSITA [EMHOCT [PYXECTBOTO € M3INOXEHO Ha KpPeauTeH PUCK, KOWTO e CBbp3aH C
pUCKa HSKOM OT KOHTpareHTUTe My fa He 6bae B CbCTOSHWE Aa M3MBITHW U3LAMO U B 06U4aiNHO NpesBUaEeHUTE CPOKOBE
3afbIDKEHUSITA CU KbM Hero.

®UHAHCOBUTE aKTUBM Ha [PYXECTBOTO Ca KOHLEHTPUPaHW B ABE rpynu: MapuyHW CPeAcTBa U B3eMaHus oT
KNWEHTH.

MMapuynnte cpefcTsa B [APYXECTBOTO W pasnnallartenHute onepauuv ca pasnpefeneHu B MbpBOKMNACHM
Tbproscku 6anku (MG, banka [ICK) ¢ Bucoka penytauus u ctabunHa NUKBUGHOCT, KOETO OrpaHNyaBa puUcka OTHOCHO
napu4HUTE CPEACTBA W NApUYHUTE eKBUBANEHTH.

O0pwnit Farapun” ALl uma nonuTvka Aa Npoaasa ¢ 0TCpoYeHU nnailaHns. CboupaemocTTa 1 KOHLEHTpaumsaTa
Ha B3eMaHuATa ce creay TeKyLyo, CbINacHo YCTaHOBEHaTa NoNuTUKa Ha APYXEeCTBOTO. 3a LienTa exeHeBHo ce npasu
npernea OT (UHAHCOBO-CHETOBOAHNSA OTAEN Ha OTKPUTUTE MO3NLMW MO KIUEHTU, KAKTO W MONYYEHUTE MOCTBIEHMS,
KaTo Ce U3BBLPLUBA aHANN3 Ha HennaTeHUTe CyMU U CbCTOSHUETO Ha KNUEHTUTE. 3a 1a KOHTPONMpa pucka ApyxecToTo
cneau 3a He3abaBHO NMnalaHe Ha HOBOBBL3HUKHANWTE 3afbIDKEHUS, @ HAaTPyNaHUTe cTapu 3adblKeHus ce noracssar

no nHausmnayanHu cnopasymMmeHua ¢ AnbxHUUnuTe.

JlukeudeH puck
JIKBMOHWAT PUCK Ce U3pa3sBa B HeraTMBHaTa CUTYyaLUust APYXeCTBOTO fa He Obae B CbCTOsHME Aa NocpeLyHe

6e3yCJ'IOBHO BCMYKM CBOW 3aAbIDKEHUA CbITAaCHO TEXHUA Nadex.
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To npoBexaa KoHcepBaTWUBHA MONUTIKA MO YpaBMeHe Ha NUKBUAHOCTTA, Ype3 KOSTO MOCTOSHHO NoaabpXa
onTUMarneH NUKBIAEH 3amac napuyHN cpefcTea U f1obpa crnocobHOCT 3a (MHaHCMpaHe Ha CTONaHCcKkaTa Cu AEHHOCT.
[IpyXecTBOTO reHepupa 1 pasnorara ¢ 4OCTaTbYyHO COBCTBEHM 0BOPOTHN CpeacTBa. MPUBNEYEHUTE KDEAUTHU PECYPCH
3a NpuaobuBaHe Ha HOBO TEXHONOTMYHO 0GOPYABAHE Ca CTPOro NraHWpaHu, Taka Ye [a He 3acTpallaBaT JIMKBIAHOCTTA
Ha chpmaTa BbB BCUYKITE 11 acnekTu.

TeKkyllo MaTypuTeTbT W CBOEBPEMEHHOTO OCBLUECTBSBAHE Ha NnallaHusTa ce Crneau OT (PUHAHCOBO-
CYETOBOAHMS OTZEN, KaTo Cce MoaabpkKa eXeaHeBHa MH(OPMaLMS 3a HaNMYHUTE MapUYHU CPEACTBA U NPeACTOosLLMTe
nnavaHus.

LpyXecTBOTO ynpaBnsiBa NUKBAHOCTTA Ha aKTUBMTE W NacuBUTE CU Ype3 3aAbnBoYeH aHanm3 Ha CTPYKTypaTa

W OMHaMMKaTa UM W NPOrHo3upaHe Ha GbaeLnTe BXOASLM 1 UXOASILLM NAapUYHI NOTOLM.

Puck Ha nuxeo0HOCHU NapuyHU nNomoyu

[lpyecTBOTO HsIMa CbLUECTBEHM N0 pasMep NIMXBOHOCHM aKTUBM, 3aTOBA NPUXOANTE U ONepaTUBHUTE NapyUyHK
MoTOLM Ca HE3aBMCUMM OT NPOMEHUTE B Na3apHUTe INXBEHU paBHMLLA. CbLEBPEMEHHO APYXECTBOTO € U3NOXKEHO Ha
NIMXBEH PUCK, Tl KATO MON3Ba AbArOCPOYHM U KPATKOCPOYHM 3aeMU 3a (hHAHCMPaHe Ha CToMaHckaTta Cu AeiHOCT.
Mopaau ToBa TeKyLLO ce HabnogasaT NPOMEHUTe B NIMXBEHWUTE PABHULLA U CE TbPCST MbTULLA 38 CBOEBPEMEHHO

npeaoroBapsiHe NpW HeraTMBHU TEHAEHLMN.

Cnpasednueu cmoiiHocmu

CnpaBegfMBarta CTOMHOCT Hai-0bLW0 NpeAcTaBnsiBa Cymata, 3a KOSTO eauH akTuB Moxe a Obhe pasmeHeH
WK egHO 3agbikeHue ga 6bae M3nnaTeHo Npyu HOPManHK YCOBMSA HA CAenkaTa MexZy He3aBUCUMM, Xenaewm U
WHOPMUPAHN KOHTpareHTW. [lonuTukata Ha [APYXECTBOTO € [Ja OrnoBecTsBa BbB (DUHAHCOBUTE CU OTYETH
cnpaBefMBarta CTOMHOCT Ha (DUHAHCOBUTE aKTWBM M NacWBM, Hal-BeYe 3a KOMTO CbLUECTBYBAT KOTUPOBKW Ha NasapHu
LieHM.

CnpaBeanvBarta CTOAHOCT Ha (DMHAHCOBWTE WHCTPYMEHTU, KOUTO HE CE TbpryBaT Ha aKTUBHU Masapu ce
onpegens 4pe3 OUEHbYHM METoAM, KOUTO ce OasvpaTr Ha PasnMYHM OLEHBYHM TEXHWUKM U MPEAnoNioXeHUs Ha
PBKOBOACTBOTO, HanpaBeHn Ha 6a3a nasapHuTe YCNoBMS KbM AaTaTa Ha banaHca.

KoHuenuusTta 3a cnpaBeg/veata CTOMHOCT npegnonara peanusvpaHe Ha (MHAHCOBKM MHCTPYMEHTW upes
npogax6ba. B noseyeto crnyyan, obaye, 0COBEHO NO OTHOLIEHNE HA THPrOBCKUTE B3EMaHMWS U 3a4bIDKEHUS, KPEaUTUTE 1
[enosnTuTe, OPYXECTBOTO O4YaKBa Aa peanuanpa Te3n (DUHAHCOBM akTWBM M Ype3 TAXHOTO LSAMOCTHO obpaTHOo
W3nnaLiaHe unu pecn. noracsBaHe BbB BpeMeTo. 3aToBa Te ce NpefCcTaBaT No TAxHaTa aMopTU3MpyeMa CTONHOCT.

Cbllo Taka rongmarta 4acT OT (PUHAHCOBUTE aKTMBM M MAacWBM Ca WNKM KPATKOCPOYHW MO CBOSATA CbLUHOCT
(TbproBCKM B3EMaHWsi W 3aLblKEHUsl, KPaTKOCPOYHW 3aemMu), UnM ca OoTpaseHu B OanaHca no nasapHa CTOMHOCT
(npepocTaBeHn GaHKOBK OEMO3WUTH, MHBECTULMM B LIEHHWU KHINKA) W MOPaaW ToBa TsXHATa CMpaBennMBa CTOMHOCT €
Np1ONM3NTENHO paBHa Ha BanaHcoBaTa UM CTOWHOCT. M3KMIOYeHMe OT TOBA MPaBMIO Ca MHBECTULIMMTE B IbLUEPHM
acouuMpann (1 B Opyru OpyxecTBa Npu ManuMHCTBEHO yyacTue), 3a KOUTO HaMa nasap W ODEeKTUBHW YCnoBus 3a
onpegensiHe No JOCTOBEPEH HAUMH Ha TXHATa crpaBenMBa CTOMHOCT, MOPaaM KOETO Te ca NPeACTaBEHu Mo LieHa Ha

npuaobueaHe (cebecTonHoCT).
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Mpy ABNrOCPOYHUTE MPUBIIEYEHN 3aeMM NPUBNUNTENHATA OLEHKA Ha CMpaBEANMBATA UM CTOMHOCT Ypes
[VICKOHTMPAHETO Ha TexHuTe bbael napuiHin notouy Ha 6asa ycpesHeHu nasapHu MMXBEHU NPOLIEHTH KbM aTara Ha
BanaHca,

flokonkoTo BCe Olle He CbLUECTBYBA [OCTATbYHO paspaboTeH nasap, ChC CTABURHOCT W MMKBULHOCT 3@
MOKYMKV ¥ NpoAXKOM Ha HSKOM (DMHAHCOBM aKTUBW W MacveW, Nopaay KOETO 3a TAX HAMa AOCTATbYHO W HadEXaHW
KOTUPOBKN Ha NasapHu LieHU. PLKOBOACTBOTO Ha APYKECTBOTO CYUTA, Ye MU ChLUECTByBALMTE OBCTOSTENCTBA
NpencTaBeHuTe B HanaHca OLEHKN Ha (MHAHCOBUTE aKTUBM W MacuBi Ca BbIMOXHO Hal-HAAEXOHW, aneKBaTHU W

[OCTOBEPHM 3a LieNnTe Ha (hMHaHCOBAaTa OTYETHOCT.

30. CbBATUA CNEL, JATATA HA BANAHCA

Ha 10.02.2011 r. [ipyecTBoTO CKIioun HOB AbNrocpodeH 6aHkoB 3aem 3a 06opoThu cpeactea ¢ ,MAB" Al B
pasmep Ha 1 150 x. eBpo, kato 261 X. eBpo Bsxa M3NON3BaHM 3a NOracsBaHe Ha CbLUECTBYBALL KpeauT 3a 06OPOTHM
CpeacTea, a oCTaHanUTe CPeACcTBa LUe Ce HacodaT 3a MocpeljaHe Ha TekyluTe 3afbrKeHWs KbM [0CTABYMLM.
logviwHa nuxsa B pasmep Ha Basos MuXBeH NPoLEHT Ha baHkara 3a espo, yBenuye ¢ Hagbaska ot 2.01 nyHkTa
MoracsisaHe Ha kpeauTa — paBHIt MECEYHY BHOCKY N0 rnasHuwara [patucer nepuos — Tpu Mecelia. Magex:; 25.12.2015.
Obesneyenue no kpeauTa: ocobeH Ha 0cobeH 3anor Ha NeTLBETHa odceToa nevarHa MalumHa Man-Roland R 905-6
LV n ocoben sanor Ha Matepuany (dunameHT) ¢ 6anaHcosa croiHocT kbM 31.01.2011 . B pasmep Ha 3 032 xvn. nesa.
B cpok Ao 60 AHmM cned npexsbprisiHe Ha cobcTBeHOCTTa Ha MawwvHa "DECOUFLE" 3a nponssofCcTBO Ha LyrapeHit
runau, Le ce yupeau ocobeH 3anor Bbpxy Hes. Cnep yypeasBaHeTo Ha 3anora fia OTnagHar npueTuTe B MOMEHTa
obesneyeHus.

IMpunoxexusma Ha cmpaHuyu om 8 do 36 ca HepasdesiHa Yacm om (pUHaHCOBUS omyem.

\

'naser cyemosodumen (cbcmasumen): \ Vi3mbnHuTEneH aupekTop:;

28.02 2011 . (Kpacumupa C esa)
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